Hpusimiu do hinancosoi seimnocmi 3a pix, wo 3axinyuuecn 31 2pyons 2017 poxy
TOBAPHCTBA 3 OBMEKEHOIO BITHOBIJA/TBHICTIO
"KOMIAHIA 3 YITPABTIHHA AKTHBAMH
"I'PIOHBAJIB ECCET MEHE/JKMEHT"

3eim npo npubymeu ma 30umxu ma inwuit cykynnuii 00xio 3a pix,
w0 3axinvueca 31.12.2017 poxry (¢ muc. 2pi.)

TIpusimiu

2017

2016

Tpugaiova Oisnerichie

Bupyuxa 6io nadanus nocayz
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88

BHPYHYKA
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Cobigsapmicme npodaxcy

Inuui doxio
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Tei sumpamu

Bumpamu na 36ym

Adminicmpamueni gumpamu
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Tmwii onepayiiini eumpamu
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Yacmra npubymry acoyitiosanux nionpuescmas

[IPUBYTOK Bl IPORQBXYIOYO! NIA/TEHOCTI
10 ONOIATKYBAHHA

{16)

Bumpamu 3 nodamxy na npubymox

[IPHBYTOK Bl ITPCAQBXYIOYOI NIATLHOCTI

(16)

Ipununena disnvricnme

Bmpanmuw/[Ipubymok 3a pix @io npununenol
oisnvHoCMi

[TPHEYTOK 34 PIK

(86)

(16)

8 m.u. npubymox, uio eidNocUmMbCA 00 AAACHUKIG
MamepuncbKozo RidnpueMcmea

npuBymok, 1o gionocumucs 00
HEKONMPOILOBAHUX HACIHOK

Tt cyrynnuii 0oxio

Cmammi, axi ne Oyoyme nepexaacudhivosani ax
npubymox v 36umox

Hpubymru/36umsu ¢id nepeoyinxy sexui ma
Hepyxemocnti

Hpubymru/36umu 6id nepeoyinku Hexamepiatoiux
akmiugia

Axmyapui npubymxu/36umeu 3a nencitinumu
npo2paMaMu 3 GUIRANCHOIO GUIIAMOIO

Yacmra inuozo cyryniozo npubymey 6 acoyitioganux
nidnpeymcmeax

Iodamox na npudymor, nos'azanull i3 comanunami,
Axi ne Oydymo nepexracupirogani

YHCTHH IPHEVTOK/3EHTOK, SIKI HE BYIYTh
PEKTACH®DIKOBAHI B CKJIA/]
HIPHBYTKIB/3EHTKIB B HACTYIIHHX IHEPIONAX

1<

1

Cmammi, axi 6ydyme nepexnacughirosani ax




npubymox v 36umor

Kypcoai pisnuigi npu nepeaedenni 3gintie 3axopoonnux
20CH00APCOKUX OOUH UYL

ITpubyniox i) xedaicyeanns wucmux ineecmuiyii

TTpubymor/36umox 8i0 xe0xCysanns zpoutosux
nOMoKie

ITpubymox/s6umox 6id (hinancosux axmueie, Axi € ¢
nasauocmi O npodaxcy

ITodamox na npubymox, nog'asanuii is cmammamu,
axi Gyoyme neperaacudghivosani

YHCTHH ITPHEYTOK/3EHTOK, AKI BYYTh

PEKTACHDIKOBAHT B CKIIAN
HPHEYTKIB/3EHTKIB B HACTYIHHX ITIEPIO/IAX

I

=

IHIUIHH CYKVITHHH [TPHEYTOK 34 PIK, 34
BHPAXYBAHHAM ITONATKIB

I

I

& m.y. npubymaox, wc fIOHOCUMbCA 00 GAACHUKIE
MAMeEPUHCLKO20 NIONpUEMcmea

npubyniox, 1o @idnocumsca 00
HEROHIMPOILOGATIUX HACMOK

YCbOIO CYKYIHHH ITPHEYTOK 34 PIK

(86)

(16)

8 m.4. npUBYMOR, 10 BIONOCUIMbLCA 00 GAACHUKIG
MAMEPUHCLK020 NIONpUEMCIGEA

(86)

(16)

npubymox, wo gionocumecs 0o
HEKOHMPOILOBAHUX YACHIOK

3eim npo inancosuii cman cmanom na 31.12.2017 poxy

Tpumimiu

31.12.2017

31.12.2016

AKTHBH

Hosezocmpoxoai akmusu

Ocnoani 3acobu
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Tl nexsamepiansni axnmucu

Ingecmunyit @ accoyiiiogaui, cninbiti ma douipni koxmanii

Dingucosi  akmusu,
eapniicmio

oyinoeani  3a  aMOpMUUIITNGI0

Inwi ghinancosi akmuau 3a cnpagednusoio eapnlicnio

BCHOIO JOBrOCTPOKOBI AKTHBH
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BCHOIO INIOTOYHI AKTHBH
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BCHOI'O AKTHBH
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BIIACHHH KAITITAJT TA 3450B'SI3AHHA

Bracnuii kaniman

Brnadenutt kaniman
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Ttwii kosmonenmy gracrozo kanimaiy
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BChOIO  BJIA CHHH  KAIIITAJT  BJACHHKIB
MATEPHHCHKOI KOMTIAHII

7 360

(6)

Hexomponvosani vacmeu kanimany

BCHOI'O BIIACHHH KAMITAJT

7 360

6

Hoezocmporosi 3abos'azanna

Hoszocmporosi nosuxu

3aboe 'azannn no eidcmpovenomy nodamsy

Hoezocmporoai 3abezneuernn

BCLOro JOBIrOCTPOKOBI 3A50BAI3AHHA

Homouni zaboe'szaunn

[=9

Topzoeensna ma inwa kpedumopcsra sabopzoeanicme ¥

28

49

Kopomxocmpoxoai nozuxu

Homouna vacmuna Q0820CMPOKOGUX NOIUK
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Homouni sabos’azannun no nodantkam

=
e
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Homovuni saGeinevenns

i5

Kopomikocporosi peszepau

3abos'azanun  no axmusam na npodasic, 2pyni eubymman
ma npununeniii oiaavnocmi

BChOIO TOTOYHI 3A50B'A3AHHA

43

59

BCHOIO BJIACHHH KAITITAJI TA 3ABOBA3AHHA

7 403

23

3gim npo pyx zpowtosux kowimie 3a 2017 pik

2017

2016

Tpowoei nomoxu 6id onepayitinoi disnernocmi

Hadxodacennn zpowiogux kowumia 6io kricumis

20

178

Tpowosi kowmu, cnaaueni nocmauaibsHuKasm ma npayiGHuKaM

(227)

(143)

[ poutogi kowmu, zeneposani 6id onepaiit 3 ocnognol disnsiocni

(207)

35

Biocomxu, cnnaueni

Hodamwu chnaueni

(33

(23)

YHCTHH FPOLIOBI KOLUTH Bl OITEPALIIHHOI TIA/TEHOCTI

240

T'powosi nomorku 6i0 ingecmujitinot dispunocmi

Hpudbanua dovipnbozo nidnpuesicmaa, 3a eupaxyeaniam npuobanix
2DOHIOBHX KOWnia

Ipodadxc kopnopamuanux npas, NaseNUx y RIONPUEMCIEa

Bumpavanna na npudbanua ginancosux incmpysenmie

Haodxodoicenna 8io npodagicy ginancosux incmpysenniia

TTpuobanus ocnoenux 3acobis

Hadxodoicenns 6i0 npodadicy ocnoenux 3acobie

Biocomku ooeporcani

Hugidenou odepocani

Inwii nadxodoicennn

39

Ini sumpananns

(12)

(1)

YHCTHH T'POLLIOBI KOLIITH BIT IHBECTHHIHHOI

251

12

3
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HIATABHOCTI

Tpoutosi nomoku aid ghinancoeoi disnbrocmi

Hadxodocenns 8io gunycky aryioneprozo xanimany

Huaoxodacenna 8i0 00820CMPOKOGUX NOIUR

Hoeauennn nozux

Crnaama 3a608'a3ans 3a HHAHCOGOI0 OPEHO0I0

Jusidenou chnaveni

Tnui nadxoooicenns

500

Inwei eunnamu

(15)

{4

YHUCTHH FPOLIOBI KOIUTH BI PIHAHCOBOI IIANBHOCTI

485

YHCTE 36T IHEHHA/SMEHITERHA TPOIIOBHX KOIITIB T4

IX EKBIBAJIEHTIB

234

IS

Tpowogi kowmu ma ix exgiganenmu na nowamox nepiody

0

I'powosi kowmu ma ix exgisanenmu na kineib nepiody

234

3siT npo asmiun y kanivani 3a pik, wo axinunsca 31 rpyans 2017 poky

am;iouepuuu Kaima.y

CratTi

Brradenusi

Hepommodinenui
uputvmar (36umox)

Kanimaoni pezepsu

eticeNT aKyii

Kaznau

Bevozo

Jamuor na 31.12.2015p.

7010

3
=
o b=
=
~1

KopurypaHHsa:

- y 38"3KY 3i 3minamu oOnikosoi
NOAITHEN - -

- ¥ 38'A3KY 3 BUNPaBNCHHAM CYTTEBUX
NOMHAIOK = s

- ¥ 38'A3KY i1 JACTOCYBAHHAM HOBHX
MC®D3 = -

Cropuzoeanuil 3a1HUIGK Ha
01.01.2016p. 7 000 7

7010

Pyx kanitany B 2016 poui

Yuctuii npubytok (361TOK) - {16)

(16)

THWNHA CyKynHWA A0Xin = -

HapgxoakeHHA BiA BAACHHKIB (7 000) -

{7 000)

JvBigesan - -

Pexnacudikauii enemeHTis kanitany
(PesepsHiutfi KaniTan) -

Bewozo avin v kanimaii 3a 2016 pix {7 000) (16)

(7016}

Jaauwor na 31.12,.2016p. - {9)

(6

KopurysaHua: = -

- y 38'A3Ky 3i 3mivamu obaikosoil
noJiTHKN - S

- ¥ 3B'A3KY 3 BINPABIEHHAM CYTTEBHX
NoMHJIOK : -

- ¥ 38'83KY i3 3aCTOCYBaHHAM HOBHX
MC®3 = (48)

(48)

Cropuzogannit 3a1110K na
01.01.2017p. - (57)

(57)

Pyx kanitany B 2017 poui

2y



Yuctuii nprdyrox (36uToK) - (86} - - {86)
IHiuuit cyKynHUE Aoxia = - & - &
HanxomxeHHs Bifi BIAaCHNKIR 7 500 - - - 7 500
JuBigeHan - - - - -
Peknacudikauii enemenTis kanivany

(PesepeHuit kaniTan) - - - - -
Beboeo auin y kanimani 3a 2017 pix 7 300 (86) - - {7 414)
Januwor na 31,12.2017p, 7500 (143) 3 - 7360

1. Indopmaitis npo KoMnauiio 3 ynpasAiiHsa akKTHBAMH

TOBAPHCTBO 3 OBMEXEHOIO BIAINMOBIJANILHICTIO "KOMITAHIA 3 YTIPABJIIHHA
AKTUBAMH "I'PIOHBAJIbJ, ECCET MEHEJDKMEHT" (uamani - «ToBapucTBO») 3aiitcHIOE
LisABHICTE HA PUHKY LHHHX Manepis.

TopapucTBo 3apeecTpoBaHe B Ykpaini 12 uepsus 2013 poky BiANORIAHO AC HMHHOrO
3aKoHozaecTea Ykpaiuu. Homep sanucy 8B €IP | 415 102 0000 029580

Moena wHazsa: TOBAPUCTBO 3 OBMEXEHOIO BIAMOBIGAJIBHICTIO "KOMIIAHIA 3
VITPABJIHHA AKTUBAMMH "TPIOHBAJILI ECCET MEHEIDKMEHT"

Ckopouena Hazpa: TOB "KYA "'PIOHBAJBY ECCET MEHEIDKMEHT"

Kon €IPTIOY- 38764421

Micuesnaxomkenus Toeapuctsa, crawom Ha 31.12.2017: Vkpaina, s Kuie-01010, ey
Jlesandoacska, 6younox 3B..

OcHoBHMM BHAOM AisnkHocTi ToBapucTBa € HAaaHHA NOCHYT 3 YNpaBiliHHA aKTHBAMH
IHCTUTYUiHUX IHBECTOPIB.

Bugn atanenocti 3a KBEJ-2010;

66.30 Ynpasninus ¢oHaaMH

66.19 Iluma ponoMixHa aisasHicTs y cdepi (iHaHcOBUX nochyr, KpiM CTpaxyBaHHs Ta
neHciiHoro zabe3neyeHHs.

64.30 Tpacty, doHau Ta noaibHi dinancosi cyb'ekry;

Y 3piTHOMY poui ToBapHCTBO 3AiHCHIOBAIO YNPaBNiHHA aKTHBAMH IHCTUTYUiIRHHX iHBECTOpIB, a
came:

MYBAIYHE AKLIOHEPHE TOBAPUCTBO «3AKPHTHH .
1 | MNosue ualisenysanna Qonay l-lEHHBEPCIﬂ@II{QBAHHH BEHYYPHHWI KOPTIOPATUBHHH
IHBECTHLIWHHH ®OHA «IHTEMPYM BEHYYPC»
2 laentHipikanifinuil koa ropuanteol 38656883
ocolu
64,30 Tpacty, (potiau Ta nonibui dinaiiconi cy6'cktu (ocnosnnit);
3 | kBER-2010 64.99 Hanauua X lln‘nmlconnx focnyT (KpiM cTpaxyranna Ta nencifinoro
sabelneucsua), i, B, i. y.;
66.30 Y npasninis QoHmamu.
4 | 'Tun, sun Ponay Jakpirrith, neansepcHpikoratni
5 | e ceinouTsa npo peccTpauiio TR ATA | ¢un ) a0 Ne 00200 sin 28.05.2013 poky
BitlaMi cBiZoOUTBA
6 | Konza CAPICI 13300200
7 | Crpok aiaasnocti 49 (copok aes’aTL) pokis 3 gath pecctpauil B CJAPICI
8 ‘I\)/(l:::él::uaxonmcuun e R 02093, m. Kuis, sy Bopucninecika, Gyannox 26 J
1 | Nosne Hatisenysanns ®on 3AKPHTHH HEJIMBEPCH®IKOBAHHHA BEHYY PHHH [IAFIOBHFI
Y i IHBECTULIHMHHWH ¢OHA "TPIOHBAJILA PHAJI ECTEHT"
2 lnesrndikauiftundt koa opiannol 38764421
ocobu
64.30 Tpacty, dronan Ta nogibhi inancosi cyG'exru (ochosuiii);
3 | kBED-2010 64.9? Hanannn X IIJI.IIﬂIiCOBIlX nocnyr (kpim cTpaxyBaHHR Ta neucifiHoro
3abesnedenna), . 8. L Y.
66.30 Y npasniuna Qoinanii.
4 | Tun, sun Gouay Jaxpiruil, HeansepenidixosaHuil

5
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Ni ceinouTsa npo peccTpauio Ta aara

5 e | i o Cainourso Ne 00509 sia 16.05.2017 poxy

6 | Kon3a €OPICI 23300509

7 | Crpok aisaenocTi 30 (tpuaunts) pokis 3 natu pecerpauii 8 CHAPICI

8 MicuesHaxoamenH 1opHAHYHOT 01010, Yxpaina, . Kuin, syn. Siceannoncuka, Gya 3B

ocobu

ToeapucTBO Mae Taki niueH3ii i cBizouTsa:

« Jlivensia cepin AE Ne 286910, suaana HKLI®P — 08.07.2014 poky, crpok AiT niueHsil
HeoOMexxeHuii, Ha 3nificHeHHs npodecifinol aisanbHocTi Ha GOHIOBOMY PHHKY — NifNBHICTL 3
yNpasiiHHA aKTHBaMH iHCTHTYUiIHHX iHBECTOPIB (iANLHICTE 3 YNPaBNiHHA AKTHBAMU),

e Cainourso Ne 2219, sugane HKLITTOP 04.08.2014 poky npo BKNOYEHHS A0 AEPWKABHOrO
peecTpy (iHAHCOBMX YCTAaHOB, sIKi HanatoTh (hiHAHCOBI MOCAYIH Ha PHHKY LIHHUX Manepis

Kinbkicts npauiBHukis ctaHoM Ha 31 rpyana 2017p. ta 31.12.2016p. cknapana 5 ta 4 ocobu,
BiaNOBiAHO.

Ha paty nepeBipkH YacTka [J€pKaBM B CTaTYTHOMY KaliTasli ToBapMcTBa BiacyTHA. Bunaakis
BEAEHHS NO3aCTATYTHOI AiANLHOCTI HE BCTAHOBSAEHO.

Binokpemneni ninpo3ainu (pinii Ta npejicraBHULITBA): HEMAE.

Opranizauiiina ctpykrypa ToeapucTsa Bu3HaueHa CraTyTom, opraHizauiiido-npasosa gopma —
TOBApPHCTBO 3 0OMEIKEHOIO BiANOBIAANbHICTIO.

1.1.  BianosizansnicTs KepiBNANTRA Woao niaAroToBkn ¢inancoBoi 3BiTHOCTI.

KepisHuurso Hece BianosigansHicTs 3a niarotoeky ¢inaHcosoi 3BiTHocTi, 3a BHGIp
BiZNOBiAHKX NpHHUMMNiE Oyxrantepcbkoro o6iiKy Ta MOCNiZOBHE 3aCTOCYBaHHA HUMX NMPUHLMTIB, 38
NPHIHATTS OGTPYHTOBAHMX Ta 3BAXKEHHX CYIKEHD Ta OUIHOK, 338 BHKOHaHHA BuMor MCX3, a takoi
PO3KPHTTH | NOACHEHHS GyAb-AKNUX ICTOTHUX BICTYMIB Bil HUX Yy 3BITHOCTI, 3@ MiZArOTORKY 3BiTHOCTI
TosapucTRa AK opraHizauii, ska 3naTHa NPoOAORXKYBATH AiAAbLHICTb Ha Oe3nepepBHiil OCHOBI, AKILO
He iCHYI0Th Y HaHOamKuoMy MalbyTHROMY MepeyMoBH, Ak 6 cBIiAYUAY PO NPOTHNEKHE.

KepirHHuTBO Takox Hece BiAMOBiZANbLHICTb 33 CTBOPEHHSA, BIIPOBAIKEHHA Ta MiIATPUMAHHA Y
Tosapuctsi edexkTHBHOT Ta HAAIRHOT cCMCTEMH BHYTPIlIHLOTO KOHTPOJIO, BEAEHHA AOCTOBIpHOT
o6nixooi AOKyMeHTauil y BiAMOBIAHOCTI 10O 3aKOHOHABCTBA Ta CTaHUApPTIB YKpaluu, fka ©
po3kpuBana 3 oGrpyHTOBaHOIO BREBHEHICTIO y Oyab-fikui yac didancosuii craH TosapucTea Ta
ceiguuna npo Te, wo ¢iHancosa 3BiTHICTL RianoBinae Bumoram MC®3. KepiBHHUTBO 3acTOCOBYE
HeoOXiAHHX 3axoaiB woao 36epexeHHs akTHBIB ToBapHCTBa, BUABNEHHS i 3anobiraHHs BuUnaakam
axpaiicTBa Ta iHIIKX MOpyLIeHb, MPOBOANTL NepBHHHNMA diHaHCOBHH MOHITOPHHT.

3 24 Gepesus 2017 poky Jupekrop Tosapuctsa - Henobop Ceitnana Iropisna (Hakas Ne3-K sin
24.03.2017 poky).

3 08 wuepsus 2017 poky lonoeuuit Gyxranrep Tosapucrsa - €pemenko Bikropia
Bonoaumupisna (Hakas Ne8-K sia 07.06.2017 poky).

1.2. Onepaniiine cepegosnuie, Heanepepsrictsb Ais/ILHOCTI Ta NoAAAbINE QYHKIIOKYBAaNNSA.

Y 2017 poui YKpaiHa npofoBKyBajia 3HAXOAMTHCA Y CTaHI NOMTHYHMX Ta EKOHOMIYHHX 3MiH.
[puBHA NeBanbByBana IIOAC OCHOBHHX CBiTOBMX BamoT npotarom 2017 poxy. Hauionansuuii Gank
Vkpaiuu 3anposagus Hu3Ky crabinisauifinux 3axomis. JIna niZTpHMMaHHA EKOHOMIKH KpaiHu
HeoOxiaHe ictotHe 3osHiwHe dinaHcysanna. CraGinizauis exkoHoMiuHol cUTyaUil 3HaXOANTLCA Y
3aN€XKHOCTI BiJ\ 3yCHJIb YKpalHCLKOrO ypAdy, MpH WUbOMY NOAaJbLiHii PO3BHTOK €KOHOMi4HOT Ta
NOJITHYHOT CHTYaWliT HEMOXJIHBO NepeabayunTH.

Y sianosiakocti g0 MCBO 29 «®inancoBa 3gitHicts 8 yMosax rinepingnasuii» ekoHoMika
Ykpaiun BBaxkanack rinepinduisuiitiolo nporarom 2000 poky i nonepeanix pokis. [Tounnaioun 3 |
ciuns 2001 poky ykpaiHcbka eKOHOMika He BBaxanacs rimepindmsuiiinoo., Y 2016 poui
KYMYRATHBHHUIA NpupicT indasaLii noponas MiHiManeHo fonyctiMui nopir -90% (MHOMHHa iHAEKCiB
indnauii 3a nepiox, WO CKAAAAE TPH OCTAHHI POKHM, BKIIOYalOUH 3BiTHHIE cknanae 101,2%).

lNokasuuku dinaHcoroi 3siTHocTi 3a 2017 pik He nepepaxoBylOThCs, kKepiBHHUTRO ToBapHucTBa
[PYHTYIOUMCh HAa BJIACHOMY CYAJKEHHI  MpPHAHANO PpilleHHA HE 3acTOCOBYBATH NpPOUEAYPY
KODHI'yBaHHS MOKa3HMKIB, TaK SK BBaXKa€ LMO BIIMB NepepaxyHky Ha QiHaHcoBYy 3BiTHicTb Oyae
HECYTTEBUM, Ha LIO BKa3ylOTb crieundiuHi GakToph B eKOHOMIYHOMY CEpEAOBHLII KpaTHH.

ToBapHcTBO € (iHAHCOBOIO YCTAHOBOIO, 110 NMPalIOE HAa (POHAOBOMY PHHKY, TOMY Ma€ BHCOKY
CTYMiHb 33Ne#KHOCTI Bil 3aKOHOJABYHX Ta EKOHOMIYHHX 0OMeEHD.
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BpaxoByioun CKNnagHy €KOHOMIYHY CHTYaWilo, aHani3 KOHKYPEHTHOro cepeloBMILA, BMJHB
30BHILIHIX Ta BHYTPilIHiX (paKTOpiB, NPOrHO3M WOAO PO3BUTKY PHHKY (iHaHCOBUX nocayr YkpaiHu
Ha 2017 pix, ToBapucTBoM oOpaHa cTpaTeria SKiCHOFO PO3BHUTKY, NOPIBHAHO 3 CTpaTerielo AKicHOro
i IHTGHCHBHOTO PO3BHTKY Y MHHYAHX poKax.

YV 2017 poui TopapucTBO crpsAMOBYBaTHMe CBOT 3yCHANS Ha 30epewmeHHs! CBOEl KAiEHTCbLKOT
6a3y, NMiATPHMKY INOBrOTPHUBaNMX NAapPTHEPCHKMX BIAHOCHH 3 KOHTpareHTamu Ta 3abesneyeHHs
€KOHOMHOTO T2 pPauioHaNbHOIO BHKOPUCTAHHS KOLLTIB.

ToeapucTro He Mac HamipiB fiikBiayBaTHcA 260 NPUNHHUTH RifNbHICTb, HEBH3HAYCHOCTI LIOMO
noaifi 4M yMOB, SKi MOMXKYThb CNPHYHHMTH 3HAYHMH CYMHIB WOA0 3aaTHocTi ToeapucTBa
NpojoBKYBaTH HAisNbHICTL Ha Oe3nepepBHiii ocHosi Hemae. Lis inancoBa 3BiTHiCTh Binobpaxae
MIOTOYHY OUIHKY (CYIKEHHA) KEPIBHHLTBA CTOCOBHO MOXMBOIG BIUIMBY €KOHOMIYHMX YMOB Ha
onepauii Ta (iHancose nonoxkenus ToeapucTBa Ta HE MIiCTHTL Oynb-AKMX KOPHUIyBaHb
BigoOpaxenux cym, siki 6ynu 6 Heobxinni, ak6u ToBaprcTBO GYNO HECMPOMOMHHM MPOAOBIKYBATH
CBOIO JiAJIBHICTb Ta peani3oByBano CBOT aKTHBH He B XOAi 3BH4aiiHol AisnbHocTi. MaiiGyTHi ymoBu
MOXYTb BiapisHaTHCA BiJ ouiHOK KepiBHuuTea. Jlana <¢iHaHCcOBa 3BITHICTb HE BKAIOYAE HifIKMX
KOpHUryBaHb, AKi MOrIM 6 MaTH Micue K peaysibTaT Takol HeBH3HaueHocTi. [1po Taki KopuryBaHnHs
Oyne NOBiZOMMIEHO AKIIO BOHH CTAHYTh BIIOMHUMHU | iX ByAe MOMIIUBO OLIHUTH.

Mpunyuwenns npo Ge3nepepBHICTh AiSABHOCTI: BUXOAAYH 3 BHLIEBHMKAAICHOrO, KEPiBHHUTBO
BBaXKac OOrPYHTOBAHWM cKNaflaHHA wuiei QiHaHcOBOi 3BITHOCTI Ha OCHOBI NPHNYLUCHHSA, WO
TosapucTBO € OpraHizalli€lo, 3AaTHOIO NPOACBXKYBATH CBOIC AiANbHICTL Ha Ge3nepepBHiii ocHOBI.

2. 3aransHa ocHosa gopmyBaHus pinancosoi 3BiTHOCTI
2.1, MoctoBipHe nogauns Ta sianosignicts MC®3

®inancosa 3BiTHicTs Tosapucrsa € (PiHAHCOBOIO 3BITHICTIO 3aranbHOTO MPH3HAYEHHA, AKa
cpopMoBaHa 3 MeTOIO MAOCTOBipHO mnoZaHHA (hiHAHCOBOrO cTaHy, (hiHaHCOBMX pe3ynbTaTis
AisJbHOCTI Ta rpolwosuX noTokie ToBapucTBa AnA 3af0BoNeHHA iHdopMaLiiiHux noTped wupokoro
KONa KOPUCTYBaYiB IPH NPHHHATTI HUMH EKOHOMIMHHX pillieHb,

KoxuenTyansHoo ocHOBO thiHaHcoBoT 3BiTHOCTI ToBapHCTBa 3a piK, WO 3aKiHuKBeA 31 rpyaHn
2017 poky, € MixnapoaHi cranpapru inancosol 3siTHocTi (MC®3), prmovaroun MikHapoaHi
crangapti Oyxrantepcbkoro o6niky (MCBO) ta Tnymayenns (KTM®d3, 1KT), Buaani Pagoio 3
Mixnapoauux cranpapris 6yxrantepesbkoro obnixy (PMCBO), B peaakuii unxHii Ha 01 ciuna 2015
poky, wo odiuniiiHo onpualosHeHHi Ha Beb-caiiTi MiHicTepcTsa iHaHcis Ykpainu.

[Miaroroenena ToBapucteom ¢inaHcoBa 3BiTHICTE 4iTko Ta Ge3 Oyab-fKHX 3acTepemeHb
BiANOBiAaE BciM BHMoraMm yuHHux MC®3 3 BpaxypaHHAM 3MiH, BHeceHux PMCBO cranom na 01
ciuns 2015 poky, norpumanHs akux 3abesneuye pocToBipHe noaakHs iHdopmauil B diHaHcosii
3BITHOCTI, 8 came, A0PEYHOT, JOCTOBIpHOT, 3icTaBHOT Ta 3po3yminoi iHdopmauii,

[lpn ¢opmysanui  ¢iHaHcoBOi 3BiTHOCTI ToBapHCTBO KepyBanocs TaKOK BHMOramMH
HaUiOHaNbHUX 3aKOHOAABYMX Ta HOPMAaTHBHKX aKTIB UI0A0 OpraHizauil i BeleHHA OyxrantepceKkoro
o6niky Ta cknaaaHus ¢inaHcoBoi 3BiTHOCTI B YKpaiHi, AKi He npoTHpiyaTe BuMoraM MC®3,

2.2. MC®3, axi npuiinaTi, ajae ue He HAOy/IH YHHHOCTI

B cknapi MC®3, odiuifino HaBemeHux Ha BeO-caiiti Minictepctsa dinancie Ykpainm,
onpuiloateHo Taki cranaapti Ak MC®3 9 «®PiHancoei iHcTpymeHTH» Ta MCD3 14 «Biactpoueni
paxyHku TapugHOro perymoBaHHa», AKi BiANoBigHo HabysaoTh YHHHOCTI 01 ciuna 2018 poxy.

3a piweHuam xepisuuurea Tomapucteo MC®3 14 «Biactpoueni paxyHku TapudHoro
PEryjioBaHHs» A0 Nath HaOyTTA YMHHOCTI He 3aCTOCOBYEThCA. JIOCTPOKOBE 3aCTOCYBAaHHA LLOTO
CTaHaapTy He BNAMHYA0 OM Ha (hiHaHcoBy 3BiTHicTe ToBapHCTBa 3a mepiof, WO 3akiHyyeTbes 31
rpyasa 2017 poky, ockineky ToBapucTBO He BXOAHTL B cepy Ail ULOro CTaHAAPTY.

Ocxkinbky 3actocyBaHus MC®3  paunile aaTH HabyTTs YMHHOCTI JO3BONSETLCH, TO
KepiBHHUTBOM ToRapHCTBA MpHitHATO pimeHHs npo 3actocyBaHHa MC®3 9  «®Dinaxcosi
iHCTpyMeHTH» A0 (hiHancoBHX 3BiTiB TorapucTBa 3a nepioa, wo 3akiHyerbea 31 rpyana 2017 poky.
MC®3 9 snposaiye HoBi BUMOrH fo knacudikauii Ta ouiHkH QiHaHCOBHX aKTUBIB i 30008’ A3aHD.
ToMy nonoeHHA UbOTr0 CTAHAAPTY CYTTEBO BNAMBAE Ha dhinaHCOBY 3BiTHiCTL ToOBapHcTBa.



3acTocyBannsi HOBHX, NeperasHyTHX Ta 3MineHnx Mixnapogunx cranaapris dinancosoi
3BiTHOCTI Ta inTepnperaniii.

(pu niaroTosui ginancosoi 3siTHocTi 3a 12 micauis 2017 poky, TosaphcTBO 3acTocyBano Bei
HOBi Ta MepernAHYTI CTAHAapPTH Ta iHTEprpeTauil, AKi MalOTL BiHOLWEHHA A0 HOro onepauii Ta €
06OB’A3KOBHMHU 1A 3aCTOCYBAHHS NPH CKNajaHHi piuHOl 3BITHOCTI. 3aCTOCYBaHHA AOMOBHEHb Ta
3MiH 110 cTaHzapTis Ta iHTepnpeTauii He npu3eeno Ao GyAb-AKOFO CYTTEBOro BMAMBY Ha 06niKoBY
MOAITHKY, (iHaHCcOBMI cTaH uW pe3yneTaT AisnbHocTi Tomapuctea. TosapucTBo Mac mnpaso
sactocoBysaTu HoBi MC®3 3 nepioais, Wwo 3a3HayaloTLCA B camoMy cTanaapTi abo nianiwe. Takox
AO3BOJIAETHCS 3aCTOCYBAHHA 110 Uil aaTH (To6To JOCTPOKOBE 3aCTOCYBRHH),

- Hoeuit npomixkuuii cranaapr MCO3 14 «Bigcrpoueni paxyHku AianbHOCTI 3 TapudHuM
perymopanHamy». Lle#i crannapt Habyp uunHocti 3 1 ciuna 2016 poky, 103BONANOCS ACCTPOKOBE
sactocysanns. OcHoeuolo Mertoio Pagn 3 MCBO, ska Bunyctuna MC®3 14, € niapuueHns
nopiBHAHHOCTI (hiHaHCOBOT 3BITHOCTI CyB’eKTiB rocrnoaapioBadHs, sKi NPALOIOTh B ranyssx, Lo
PEryNICIOTLCS HA OCHOBI BiICOTKOBHMX CTaBOK (NOCTaYyaNbHWUKK rasy, €NeKTPHKM 4M BOIH €
AepxaBa, AK NpaBuAo, npamo perymoe Tapugn). 3rinno 3 MCO3 14, komnanii, aki Bnepiue
3acTocoByloTs MC®3, MOXKYTb BH3HABATH CYMH, IO BiAHOCATECA Ha PEryJIOBAHHA 3a AOHOMOTOI0
BiACOTKOBOI CTaBKM, 3rifiH0 3 mnonepeaHiMu BuMoramu GAAP, skMMH BOHM KepyBanucs A0
nepexoty Ha MC®3. Oprauizauii, wo 3acrocosylote MC®3 (IFRS) 14, nosuuui npeacrasuty
paxyHKH BiKJIafAeHHX TApU(HHX Pi3HHLL OKPEMMMH PAAKAMH B 3BiTi Npo (iHaHCOBHA CTaH, a pyx
110 TAKHX 3afHLIKAX - OKPEMHMH paaKaMH Y 38iTi npo npubyTtox aGo 36uTOK 1 iHWHA CyKynHHi
poxin. Crampapt sBumarae po3kpMTTA iHdopMauii mpo xapaktep TapuHOrO PerynioBaHHA Ta
MOR'A3aHHX 3 HUM DPH3MKH, @ TAKOXK NPO BIUINB TAKOrO pPErynioBaHHs Ha dixaHcoBy 3siTHICTH
opratizauil. MC®3 (IFRS) 14 nabyBae YHHHOCTI ANA PiYHHX 3BITHUX NEPIOAIB, WO NOYHHAOTLCA |
ciuna 2016p. abo nicns ui€i AaTH, AO3BONAETLCA JAOCTPOKOBE 3aCTOCYBAaHHS. 3aCTOCYBaHHM
cTaHAapTy B uiil pepakuii TosapucTBoM He Oyae, BNNMBY Ha diHaHcoBy 3BiTHicTb TosapHcTBa
CTAHAAPT HE Mac.

- Tonpaska no MC®3 (IAS) 16 i MC®3 (IAS) 38 «Po3'icHeHHA AOMYCTUMHMX METOAIB
aMopTH3aLii»

MMonpaeku pos'acHioloTb npuHumny MC®3 (IAS) 16 i MC®3 (IAS) 38, saki nonaraioTs B TOMY,
O BHpYUKa BifoBpaxae CTPYKTYPY EKOHOMIYHHX BUIOJ, AKi TCHEPYIOTECA B PE3Y/LTATI JiANLHOCTI
Bistecy (4aCTHHOIO SIKOrO € aKTHB), a HE E€KOHOMIiuHi BMroAM, fKi CMOXWBAIOTBCA B pamKax
BHKOPUCTAHNHA aKTHBY. B pesynwtati 3acHOBAaHHI HA BHPYLI METOA HE MOXE BUKOPHCTOBYBATHCH
ANA aMOPTH3aUii OCHOBHHX 3acoBiB i MOXe BHKOPHCTOBYBATKCA TiNILKW B PIAKICHHX BUNAKax A
aMopTH3allii HemaTepialbHMX akTMBis. 3MiHa € HOBOIO MOMUIMBICTIO ans ofniky moipHix
MiANPUEMCTB NpH CKAaJaHHI OKpeMoi (hiHaHCOBOI 3BITHOCTI MaTepHHCbKOIO KomnaHicio. Tenep
MC®3 no3BonsioTL 3aCTOCOBYBATH Y OKpeMii (hinaHcoBiil 3BiTHOCTI MeTon yuacTi B Kamitani He
AMUIE A0 AacOLIHOBAHHX Ta CNifbHHUX MIANPUEMCTB, a i Ao AouipHiX. [TonpaBKK 3aCTOCOBYIOTHCH Ha
nepchneKTHBHIH OCHOBI piuHKX nepiozis, wo nountaroTbea | ciunn 2016 abo nicna uiei aat, npu
LBOMY JOMYCKAETLCA JOCTpOKoBe 3acTocyBaHHa. [lonpaBku He BNAMHYTL Ha (inaHcoBy 3BiTHICTS
ToBapHCTBa, OCKIILKH BOHO He BUKOPUCTOBYE 3aCHOBAHHI Ha BUPYYLL METO/ A1 @MOPTH3UIT CBOIX
HeoBOpPOTHHX aKTHBIB, OKpeMy (piHaHCOBY 3BiTHICTL TOBapHCTBO HE CKNAAAE.

- lllopiuni Brockonanenna MCd3 3a nepioa 2012-2017 pp.

TMonpasku 5o MC®3 (IFRS) 11 «Yroau npo cninbHy AiAnbHICTE? peryntoloTs ofaik onepauiii
npuaBaHHs YacTOK Y CHiNbHIH AisnbHOCTI, NpuHUMAK 00’ ennanna Gistecy ByayTh 3acTOCOBYBaTHCA
IpH BU3HAHHI CyIBily, BU3HAHHI BiACTPOMEHMX MOJATKIB BiA NEpBICHOro BM3HAHHA NpuaAGaHWX
aKTHBIB Ta 3060B’A3aHb, BU3HAHHI BUTpaT noe’a3aHux 3 npuabanusam, [Nonpaskn no MC®3 (IFRS)
27 «Metoz yuacTi B Kanitani B okpemiii ¢piHaHcoBi# 3BiTHOCTI» - ropopaATe Npo Te, Wo dinaHcosa
3BiTHICTL MIANPHEMCTBA, Y AKOTO HEMac AOYipPHLOrO AacouifioBE&HOTO YM YAaCTKH Y CMibHOMY
MiANpHEMCTBI, He € OKpeMOI0 (HiHAHCOBOKO 3BITHICTIO, JIOMOBHEHO NOMPaBKAMH wWOAC 06Ky
nusinenais, Tlonpasku go MC®3 (IFRS) 10 «Konconiposana (inancosa 3siTHicTe», MC®3
(IFRS) 12 i MC®3 (IAS) 28 «lusectuuii B acouifioBaHi komnawii i chifbHi MiANPHEMCTBa» ~
PEryMIOIOTS MPOAAXK ab0 BHECEHHs aKTHBIB MiNK iHBECTOPOM Ta }0ro acouifOBaHMM YW CRINBHUM
MiANPHEMCTBOM Ta BHKMOYEHHA MPH MIArOTOBUI KOHconiaoeaHol 3gitHocti, MCO3 (IFRS) 7
«®DinaHcoBi iHcTpyMeHTH: po3kpuTTs indopmauii» (i cynyThi nonpasku go MC®3 1) - perynioioth
nepesata diHaHCOBOTO aKTHRY TpeTiH CTOpOHi Ta poO3KpUTTA iHopmauii, yTouHeHo, WO
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NPOACBXKYE BPAXOBYBATHCA KOHTPAaKT Ha OOCIyroByBaHHs B OCHOBHOMY KafliTajli 3 MeTOio
BianoBigHOCTI BuMmoram npo poakputrs iHdopmauil, B MC®3 | nomana npumiTka npo Te, WO
3a3nayeHi monpabku 4o MC®3 7 3acTocOBYlOTLCA NS PO3KPUTTA iHdopmauil y ckopoueHii
npomixHiii ¢inaucosiii 3sitHocTi, MC®3 (IFRS) 5 «JloBrocTpokoBi aKTHBH, Mpu3HaueHi Ans
nponaxcy, Ta APWNHMHEHA [AIAALHICTL»Y pPeryilolTh nepeHeceHHs (peknacudikauiro) axtusy 3
KaTeropii NpU3HAYEHOTO AJA NPOAAXY B NpPHU3HA4eHi ANS PO3NOALNTY Ha KOPHMCTh BRachukis abo
HaBnNakH, i BUNAAKiB, KoMK 00NiK pecypciB, YTPHMYBAHHUX AN pO3NoAiny, npunuHeHo, [lonpasku o
MC®3 (IAS) 19 «Buuaropoay npauiBHMKam» YTOUHWIM, IO BaflOTa BHCOKOAKICHHMX
KopropaTHBHMX oOnirauii 4u jepkaBHux oOAirauii, cTaBka sKUX BHUKOPHCTOBYETLCH AN
JUCKOHTYBaHHH, MOBHHHA OYTH TaKOIO K AK i BAIOTa BUHArOpoOAM Micaa 3BiAbHEHHA, ska Gyne
BUMaueHa npauiBHpkam. JaHi nonpasku HaOysaloTh uubHOCTI 3 1 ciuna 2016p. npuuomy
NI03BOASETHCH JOCTPOKOBE 3aCTOCYBaHH:. 3aCTOCYBaHHA MOMPABOK B UMX peaaxuisx TosapHcTBOM
npuithsaTo 3 01 ciuna 2016 poky.

MixHapoaHi cranaapre GiHaHcoBOT 3BITHOCTI, NMONPaBKM A0 HMX, iHTeprnpeTauii, ki Gynu
BIM/IAHI, ANe He BPAaXOBYBaNHCh Ha NaTy BUMYycKy iHancoBoi 3siTHocTi ToBapucTsa. B ueki nepenix
BKAIOYEHI CTAHZAPTH, iHTEpnperauii Ta poO3'ACHEHHA, fKi NOTEHLIAHO MOXYTb BMIMBATH Ha
po3KpUTTA iHdopMauil, (hinaxcosuii ctan abo dinancosi nokasunku TosapucTsa.

- MC®3 (IFRS) 9 «@iHaHCOBI iHCTPYMEHTHY

Y nunxi 2014 Papa 3 MC®3 punyctuna ocratouuy pesakuito MC®3 (IFRS) 9 «®inancosi
iHCTpymeHTHY, sika BinoGpaxae pe3ynbTaTi BCiX eTaniB MPoekTy 3a iHaHCOBUMKM iHCTpYyMeHTaMH i
saminioe MC®3 (IFRS) 39 «®idaHcoBi iHCTPyMEHTH: BM3HAHHA Ta OUiHKa» i BCi momepeami
penakuii MC®3 (IFRS) 9. Cranpapr BBOAMTE HOBi BHMMOrM wono knacudikauii Ta
OUiHKH(BUMIpIOBAHH:), 3HeuiHeHHa Ta obniky xemwkysanHs. CTaHAapT  3aCTOCOBYETLCS
PETPOCTIEKTHBHO, afie HajauHs NopiBHANLHOT iHdopMaLlii He € 00oB'a3xoBuM. 3acTocyBanks MCd3
(IFRS) 9 3po6uTts BnAMB Ha khacu(ikauilo Ta ouiHky dinancosux aktusis TosapucTsa, ane He
3po6uth srAMB Ha knacudikauilo Ta owiHKY (inancoBux 306os'a3ane, HabysaioTh uWHHOCTI Ans
piYHHX NepioaiB, ski novnHaloTeea 3 abo micns | ciuda 2018 poky, 103BONAETBCA NOCTPOKOBE
sacrocypanHs. B nanuii wac TosapucTso ouintoe ennus MC®3 (IFRS) 9 i nnanye 3actocysati
HOBHWIi CTAHJAPT HA BiZANOBIJHY ATy BCTYMY B CHIY.

- MC®3 (IFRS) 15 «Bupyuxka 3a foroBopams 3 KNi€EHTaMU»

MC®3 (IFRS) 15 6ys BunyweHuit 8 TpasHi 2014 i nepenGauae HOBY MOAEND, WO BKNOYAE N'ATH
eTanis, axa Oyne 3aCTOCOBYBATHCA LIOAO BMDYYKH 33 NOrOBOpaMM 3 Kiai€HTaMH: 1) BH3HAUHTH
HARBHICTb KOHTPaKTY 3 Kni€HTOM, 2) BH3HAYHTH 3000B’A3aHHA NO BHKOHAHHIO KOHTPAKTY, 3)
BH3HAYUTH LiHy onepadii, 4) po3noAinyTk KOHTPaKTHY UiHy, 5) BU3HATH A0Xill, KOAW KOHTpaKTHE
3060R’ A3GHHA BHABHTHCA 3af0BoneduM. 3rinHo MCO3 (IFRS) 15 Bupyuka BH3HAETLCA 33 CYMOIO,
siKa Bino6paxae BiAIWKOAYBAHHA, IPABO HA AKE OpraHilallis ouikye oTpumaru B o6MiH Ha nepepayy
Toeapie a6o nochyr Kkaienty. [puHuunu MC®3 (IFRS) 15 nepesbauaiots Ginbw cTpyKTYpOBaHHit
AiAXiZ no oUiHKM i BM3HaHHA BUpYukW. HOBMII cTaHOAPT MO BMpYYLi 3aCTOCOBYETLCA IOAC BCIX
oprauizauiii i 3amiHuTb BCi AilO4i BUMOrW A0 BH3HaHHA BHpyukH 3riaHo 3 MCd3. Oaxouacho 3
HaGpannam unknocti MC®3 15 Gyayts ckacoradi MCBO 11 «Byaisenshi kontpakre» ta MCBO 18
«loxin». CTannapT 3acTOCOBYEThCA A0 PIUHMX 3BITHUX NEPiOAiR, WO NouMHaloTeca 3 abo nicns |
ciuna 2017 poky, peTpOCHEKTHBHO B moBHOMY o6casi abo 3 BMKopHCTaHHAM MOANGIKOBAHOrO
PETPOCNEKTUBHOrO NiAXody, NP LbOMY AOMYCKAETRCA AOCTPOKOBE 3acTocyBaHHA. B aammii uac
TosapuctBo ouinuno snnus MC®3 (IFRS) 15 i naanye 3actocysaTH HOBMH CTaHaapT Ha
BIAMOBIAHY AAaTy BCTYNY B CUNY.

B pauuii yac KepiBHHUTBO 3AifiCHIOE OLIHKY BIUIMBY Bill NPHAHATTS 10 3acTocysanua MCP3 9
«®inancosi inctpymentH» Ta MC®3 15 «Bupyuxa 32 kowTpaktamu 3 knieHramu». Llofoe iHwmnx
CTaHAApTIB Ta TIyMa4eHb, TO, 32 OLIHKAMM KEPIBHWUUTBA, iX NpPHAHATTA 10 3aCTOCYBAHHA Y
MaiifyTHiX nepioaax He 3aBAacTh CYTTEBOro BANMBY Ha (inancosy 3piTHicTL ToBapucTsa.

2.3. Bamora noaanus 3sirHocTi Ta GyHKUIOHATLHA BAMIOTA, CTYNiHL OKPYIICHIS

®dinancopa 3BiTHICTL 6yNa NiAroToBNEHa B HaLioHaNLHIH BamoTi YKpaiHH —yKpaTHCbKii rpUBHI
(rpu.), Aka € ¢yHKUioHanbHOIO BanioTolo. CyMM MpPEACTABAEHI B THUCAYAX YKPaiHCLKHX TPHBEHbL
CTYNiHb OKPYrAeHHS THC. FPH. €3 NecATKOBOro 3Haky.
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2.4, llpunywenns npo 6e3nepepBHicTb AiNABHOCTI

dinancosa 3BiTHICTL TOBAPUCTBA MIArOTOBJEHA BUXOZAYM 3 NpHMyIeHHA Oe3nepepaHocTi
AiANBHOCTI, BIAMOBIAHO 1O AKOrO peajlizauis akTHBiB i noraweHHa 30608’ A3aHb BiaOyBacTLCA B X0AI
3BMyaiinoi AianpHocTi. MiHaHcoBa 3BITHICTH He BKIIOYAE KOPHIYBaHHA, sKi Heobxigwo Gyno 6
MpOBECTH B TOMY BUNaAKy, AKGW TOBAPHCTBO HE MO0 MPOAOBKHUTH MOjanblle 3AIACHEHHS
¢inaHcoBo-rocrnonapcsKol AisNLHOCTI BiANOBIAHO A0 NPHHUMNIB Ge3nepepBHOCTI AiANLHOCTI.

OuiHIOIOMH AOpeYHICTh TpHUNyIeHHs mpo GeanepepeHicTh, YNpaBaiHCbKHIL nepconan Oepe a0
yBaru BCIO HafgBHY iH(OpMaUio wWoao MaitbyTHEOTO - IOHafiMeHLe Ha 12 MicAlliB 3 KiHuA 3BITHOrO
nepiony, afle He 0OMexyOUHCh UMM NepiofoM.
2.5, Pimrennsa npo 3aTeepaxennn dinancosoi 3siTHocTi

dinancosa 3BiTHicTe TOBapHCTBA 3aTBEpIKEHa N0 BHIYCKY (3 METOIO OMPHIIOAHEHHA)
xepisaukom TosapucTsa 05 notoro 2018 poky. Hi yuackuku TosapucTsa, Hi ikl ocobu He MaoTh
NpaBa BHOCHTH 3MiHK 10 Wil GiHaHCOBOT 3BITHOCTI nicAs ii 3aTBEPAKEHHS 10 BUNYCKY.
2.6. 3siTHnii nepioa ¢inancosoi 3BiTHOCTI

3piTuumM nepionoM, 3a AKuil Gopmyerscs (iHaHCOBA 3BITHICTh, BBAXKAETLCA KaNeHAAPHHA piK,
To0TO nepion 3 01 ciuxa no 31 rpyana 2017 poky.

3. Cyrresi nonoxenna o61ikopol noJiTHKHA
3.1. Ocnosa (abo ocHoBl) OUiHKH, 3aCTOCOBaHA NP ckAaaanui dinancosoi 3piTHOCTI

Lis inancosa 3BiTHICTh MiAroTOBAEHa HAa OCHOBI iCTOPHUHOT cOGiBAPTOCTI, 32 BUHATKOM OUiHKH
3a CRpaBe/l/IMBOIO BApTICTIO OCHOBHMX 3acobiB Ha AaTy nepuworo 3acTocypanua MC®3 sianosiano
no MC®3 | «llepwe 3acTocyBaHHA MiKHApDOAHHX cTaHnapTiB diuancosoi 3BITHOCTI», KOMM LS
cnpaBeAnMBa BapTicTh Moxe GyTH BMKOpMCTaHa AK JouineHa cobiBapTicTh, Ta OLiHKH 3a
CripaBe/IMBOIO BAPTICTIO OKpeMHX (inancoBuX iHCTpyMeHTiB BianosinHo 1o MC®3 9 «Pinancosi
iHCTPYMEHTH», 3 BHKOPHCTAHHAM METOAIB OUIHKH (hiHAHCOBHX iHCTpyMeHTiB, Ao3BoneHHx MC®3
13 «Ouinku 3a cnpaseanueolo BapricTion. Taki METOAM OUIHKH BKAIOYAOT BHKOPHCTaHHA
GipwoBUX KOTHpyBaHb aB0 NaHMX NpPO MOTOYHY PWHKOBY BApTiCTh iHIIOFO aHANOriMHOrO 3a
XapaKTepoM iHCTPYMEHTY, aHani3 ANCKOHTOBAHHX IPOLIOBHX MOTOKiB abo iHWIi Moaeni BU3HAYEHHN
cripaseanuBoi BaprocTi. [lepeaBauysana cnpaBefNnBa BapTicTh (iHAHCOBUX aKTHBIB i 30608’ 43aHb
BH3HAYAETLCA 3 BHKOPHCTAHHAM HAasBHOI iH(OpMaUil Npo pHHOK i BIANOBIAHHX METO/IB OUiHKH.

3.2, 3araabii NoAoKeHHs WoA0 00aiKOBHX NONITHK
3.2.1. Ocnoea hopmysannn 06aiKosux nonimux

OG6nikoBi NOAITHKM - KOHKPETHi MPHHLMMW, OCHOBH, JOMOBIEHOCTI, NpaBuNa Ta MNpaKTHKa,
3acTocoBaHi cy6'cKTOM rocnofapioBaHHs NpH CKMANaHHI Ta noaaHi ¢inancosol 3sitHocti. MCP3
HaBOAMTbL OBGAIKOBI nomiTHKM, sKi, 3a BUcHoBKoM PMCBQ, natotrh 3Mory cknacTi Taky GiHaHCOBY
IBITHICTB, KA MICTHTHME AOpEYHY Ta A0CTOBipHY iHdopmalito npo onepauil, ikwi noaii Ta ymosy,
A0 AKWX BOHM 3acTOCOBYIOThCA. Taki NONiTHKW He CcRAia 3acTOCOBYBATH, AKIMO BIAMB 1X
33CTOCYBAHHA € HECYTTEBHM.

O6nikopa nonituka TosapucTa poapoGneHa Ta 3aTBepikeHa KepPiBHALTBOM ToBapuCTBa
gianosiagHo no Bumor MCBO 8 «O6nikoBi NoNiTHKH, 3MiHKH B 0GNIKOBHUX OLHKax Ta MOMMIKU» Ta
iHIIKX YHHHHX MC®3, 3okpema, MCD3 9 «®DiHaHCOBI [HCTPYMEHTH», AKHH 3aCTOCOBYETHCH
TosapHcTBOM paHilue 1aTH HaGYTTA YHHHOCTI.

Ocobnusictio o6aikosoi noaiTuky ToeapucTBa, sika 3acTocoBaHa Ao (opMmyBaHHA (inancosol
3BiTHOCTI 32 nepiof, wo 3akinuyersesa 31 rpyana 2017 poky, € spaxysanna sumor MCQ3.

3.2.2. Indhopmayin npo aminu 6 obnikosux nonimuxax

TosapucTso 061pac Ta 3aCTOCOBYE CBOT 06/1iKOBI MOMITUKH NOCAINOBHO AN NOAIGHKX onepauil,
iHIMX noAii abo ymos, skio MC®d3 koHkpeTHO He BUMarae abo He [103BONIAE BU3HAUEHHA KaTeropii
crateii, AN AKUX iHII NONITHKK MOXYTb OyTH AOPEUHHMH.

TosapucTBO He 3acTOCOBYBane 3MiHH B ofmikoBux nonitnkax B 2017 poui nopiBHAHO 3
o6nixoBMMH noniTHkamH, ski TOBApHCTBO BUKOPHCTOBYBano Ans cknajaHHs ¢iHaHCOBOI 3BITHOCTI
3a nepioy, wo 3akinuusea 31 rpyana 2016 poxy.

3.2.3. @opma ma nazeu inancosux gimis

Mepenik Ta Haseu ¢opm ¢ivancosoi 3BiTHocti ToBapucTBa  BiAMOBIAAOTE BMMOram,

sctanosacHuM HIT(C)BO | «3araneHi Bumoru 1o GinancoBol 3BiTHOCTI».
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3.2.4. Memoou nodanns inghopmayii y hinancosux seimax

3riano HI(C)BO | 3eit npo cykynHuil aoxin nepenbadac MOJAHHS BHUTPAT, BH3HAHMX Y
npubytky abo 30uTKy, 3a Kknacudikauieio, ocHoBaHolo Ha Metosi "¢ynkuii BuTpat” abo
"cobipapTocTi peanizauii”, ariAHO 3 AKHM BHTpaTH knacHikyioTb BiAmoBiAHO A0 1X dyHKuUiH aKk
yacTHHu cobisaprocTi UK, Hanpuknaa, BUTpaT Ha 36yT abo agMiHiCTPaTHBHY AIANLHICTD.

3BiT npo ¢iHAHCOBI pe3yNLTaTH HAZAE TAKOXK PO3LIM(POBKY BUTPAT 33 €JIEMEHTAMH , OCKiNbKH
intopMauia npo XapaKTep BUTPAT € KOPUCHOIO /L1 NPOTHO3YBaHHA MaHOyTHIX rpolIOBHX NOTOKIS.

lMpexacrasneHns rpolOBHX NOTOKIB Bin onepauifioi AianeHocTi y 3BiTI Mpo pyX rpOILOBHX
KOIUTIB 3AifICHIOETLCA i3 3aCTOCYBAaHHAM TNPAMOro METOMy, 3rilHO 3 SKHM PO3KPHBAETLCS
iHbopMallia NPo OCHOBHI KNACH HAAXOQXCEHbL FPOLIOBHX KOWITIB YW BMINAT IPOIIOBMX KOLWTIB.
[ndopmMaltis NPo OCHOBHI BMAM TPOINOBWX HaAXOMKEHb Ta TPOLIOBHX BHMNAT (OPMYETHCA Ha
nigcrasi oGnikoeux 3anucis ToBapucTaa.

3siT wWono cTaHy BnacHoro kanitany ToeapucTsa, Horo BiAMOBIAHOCTi OCHOBHHM (ryHKLIAM —
dinancysaHHs Ta 3abe3neueHHs nikeigHocti TosapucTea npoTAroM 3siTHoro nepioay -
BizoOpakacTbea B 3BITI NPO BracHuWii KaniTan.

3.3. O6uikoBi noniTHkN wWoZo PhiHAHCOBHX icTpyMenTin
3.3.1. Buznanus ma owiuxa inancosux incmpymenmie

TosapucTeo BH3Hac (hiHaHCOBI akTHBH Ta 3000B’A3akHA Y cBoemy OanaHci ToAi, KonKM BOHA CTAE
CTOPOHOK) KOHTPaKTHHX 3000B’s13aHb CTOCOBHO JIaHOTO iHCTpymeHTy. Onepauii 3 npuabanna Ta
peanizauii ¢iHaHcOBMX aKTWBIB Ta 3000B’A3aHb BM3HAIOTLCA 3 BUKOpHCTaHHAM ofniky 3a aaToio
pO3paxyHKY.

DiHaHCOBI IHCTPYMEHTH 3a CMPABEAAHBOIO BAPTICTIO, 3MiHM AKOT BiHOCATbCA HAa (PiHAHCOBHI
Pe3yJLTaT, CNOYaTKy BM3HAKOTBCH 3a ChipaBelsMBoIo BapricTio. Bei iHwi dinancosi incTpymenTy
CHOYATKY BH3HAIOTBCA 32 CNPABEANMBOID BapTicTIO IUIIOC BMTPATH, MOHECEHI HA 3AiHiCHEHHA
onepauii. Haiikpalyusm NiaTBEpAKEHHAM CNPaBeNNBOT BAPTOCTi MPH NOYATKOBOMY BH3HAHHI € UiHA
yroau. [puGyTok abo 36MTOK rpy NOYATKOBOMY BU3HAHHI BU3HAETLCH AMILE Y TOMY BUMAAKY, AKLUIO
iCHY€ pi3HWLA MiX CNpaBeANHBOIO BAPTICTIO Ta L{HOIO YTOAM, MATBEPIKEHHAM AKOT MOXKYTh GyTH
iHWI MOTOMHI YroAM 3 THM caMHM (iHaHCOBHM iHCTDYMEHTOM, LIO CTIOCTEPIraloThCA Ha pHHKY, abo
METOAMKH OLIHKH, AKi y AKocTi 6a30BHX AAHMX BHKOPHCTOBYIOTH JIMLIE AaHi 3 BIAKPUTHX PHHKIB

ToBaphcTBO BM3HAE Taki KaTeropil (piHAHCOBHX AKTHBIB:

J (inaHCOBI aKTHBM, MO OLIHIOIOTHLCA 33 CNPABE/IMBOIO BApTICTIO, 3 BiACOpamKeHHAM

pesyibTaTy nepeouinkH y npubyTky abo 36urky;

. ¢iHaHCOBI AKTHBH, 1O OLHIOIOTLCS 32 aMOPTH30BaHOIO cobirapTicTio.

ToBapHCTBO BU3HAE Taki KaTeropii piHaHcOBHX 3000B'A3aHb:

. dinancosi 30608'a3aHHA, OLiHEH] 32 aMmOpTH30BaHoIO cobiBapTicTio;

*  (inancoBi 3000B'A3aHHA, OUiHeHi 33 CNpaBEANMBOIO BapTiCTIO, 3 BiAoOpameHHAM

pe3yiLTaTy nepeouiHky y npubyTky ato 36uTky.

Dinancosi aKTHBH KIAcHPIKYIOTbCA Ha Taki KaTeropii:

e Oinancosi axkTHBH, WO OOMIKOBYIOTHCA 33 CNPaBEANMBOIO BAPTICTIO 3MIHM  AKOI
BiIHOCATLCA Ha (hiHaHCOBHIA pe3ynLTar,

¢ diHaHCOBi aKTHBH B HAABHOCTi ZNA NPOJAXKY,

e Kpeautn ta aeGiropcbka 3a6opropaHicTs,

MiHaHCOBI aKTHBM, O YTPUMYIOTECS 10 noraweHHs DiHaHcoBi akTHBM Knacu(ikyloTbca Ha
Taki kateropii:

e ®inaHcoBi axkTWBM, WO OONIKOBYIOTHCH 32 CNpaBEANHBOIO BApTICTIO 3MiHH AKOY
BiHoCATbCA Ha (iiHAHCOBHH pe3ynbTarT,

o DiHaHCOBRI aKTHBH B HAABHOCTI AN NPOJAAKY,

o Kpeauru ta pebiTopcuka 3aGopropaHicTs,

¢ ®iHaHCOBI AKTHBH, 1O YTPHMYIOTLCA 10 NOTALIEHHA

Ilin yac nepeicHoro BH3HaHHs (hiHaHcoBOro akTHBY abo dinancoBoro 306os'a3anHa TosapHcTao
ouiHoe iX 3a IXHbLOIO COPABEUIMBOIO BApTICTIO NMIIOC ONepauiitdi BUTpatH, AKi Geanocepenso
HanexuThb A0 npuabanug aGo Bunycky didaHcoBoro akTHBy 4H piHaHcoBoro 30608'a3aHHs.

O6nixoBa NOMITHKA HOAC NOZANLILOT OUIHKH (iHAHCOBUX IHCTPYMEHTIB PO3KPHBAETLCA HHIKHE
Yy BiAMOBiAHKX po3ainax o6nikosoi NoniTHKH.
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3.3.2. Fpowosi Kowmu ma ixni exeisarenmi

I'poLoBi KOWITH CKIAAAIOTECA 3 FOTIBKH B Kaci Ta KOLUTIB Ha NOTOYHHX paxyHKax y Gankax.

ExBiBaneHTH rpouIoBHX KOWITIB — L1€ KOPOTKOCTPOKOBi, BUCOKONIKBiAHI iHBECTHHIT, AKI BiNbHO
KOHBEPTYIOTLCS Y BiIOMi CYMH IpOLIOBHX KOWTIB i AKMM NpHUTAMAaHHHI He3Ha4YHHH PH3KK 3IMiHHM
BapToCTi. |HBECTHUIA BM3HAYAETbCH 3a3BMuall AK EKBIBAJEHT TPOWIOBHX KOLUTIB TiNbKH B pasi
KOPOTKOTO CTPOKY MOTALIeHHSA, HANPUKJIAM, MPOTATOM He Binblue HiXX TPH MicaLi 3 AaTH npuabakHs,

I'poinosi KOWTH Ta iX eKBIBANEHTH MOXKYTh YTPHMYBATHCH, a Onepauii 3 HUMH MPOBOAHTHCA B
HauioHabHIf BaMOTI Ta B iHO3EMHili BamoTi.

[Ho3eMHa BanioTa — L€ BaNKOTa iHIWA, HDK QYHKLiOHANBHA BANOTA, SKAa BU3HAYEHa B N.2.3 uUMX
[MpumiToxk.

[powoBi KOWTH Ta iX €KBiBaNEHTH BM3HAIOTbCA 32 YMOBH BIlMOBIAHOCTI KPUTEPiAM BH3HAHHA
aKTHBaMH.

MepmicHa Ta noaanela OUiHKA rPOIMOBHX KOWTIB Ta X €KBiBANEHTIB 3AIACHIOETbCA 32
CnpaseTMBOIO BapTICTIO, AKA ROPIBHIOE TX HOMiHalbHIM BapTOCTI.

MepeicHa Ta nojanbwa ouiHka IpoLIOBMX KOWTIB Ta iX eKsiBaneHTtis B iHoleMHiii BamoTi
3iCHIOETbCA Y (PYHKLIOHaNbHIH BamtoTi 3a odiuifiHumu Kypcamu HauionansHoro Ganky YxpaiHu
(HBY).

YV pasi ofOMemeHHs NpaBa BHKOPUCTAHHA KOIUTIB HA MOTOYHMX paxyHKax B y Oankax
(vanpuknan, y Bunaaky npusnadedds HBY B GankiBebkii yctaHosi THMuacoroil aaminicTpauii) ui
aKTHBM MOXKYTL BYTH KnacudikoBaHi y cknafi HEMOTOWHMX aKTHBIB. Y Bunaaky npuitharrs HBY
pillieHHs npo Niksiauito GaHKiBCLKOT YCTAHOBH Ta BiCYTHOCTI HMOBIpHOCTI NOBEPHEHHA FPOLIOBHX
KOLUTIB, BM3HAHHA 1X AK AKTHBY NIPHIMHAECTLCH i X BapTicTh BigoGpaxacrbea y cknani 36uTKiB
3BITHOTO fepiony.

3.3.3. Jebimopcora 3abopzosanicme

JebGitopcbka 3aGoprosaHicTs — Ue (inaHCcOBHH aKkTHB, Axuii aBnAe cooi0 KOHTpaKTHE MpPaBo
OTpUMATH rpowwosi Kowrty abo iHwuii ¢iHaHcoBHIA aKTHB Bill iHUIOro cy6’eKTa rocnoiiaptoBaHHs.

Jleitopcbka 3a60proBaHicTs BU3HAETHCA Y 3BiTi Npo (iHAHCOBHH cTaH TOAI i NHIUE TOLI, KOJH
ToBapHCTBO cTa€ CTOPOHOIO KOHTPAKTHUX BiZHOIWEHB IOAC Lboro iHCTpymenTy. [lepaicHa ouinka
nebitopcekoi 3aGoprosaHocti 3AIHCHIOETLCR 33 CHPABEAIMBOIO BAPTICTIO, AKAa JOPIBHIOE BapTOCTi
norauiexns, To6To cymi oHiKyBaHUX KOHTPAKTHUX FPOLLOBHX MOTOKIB Ha AaTy OLIHKH,

[Micna nepBicHOro BU3HAHHA Mojaiblua oliHka aeGiTopcbkol 3aboprosaHocTi 3AiHCHIOETbES 33
aMOpTH30BaHOI0 coBiBapTicTIO i3 3aCTOCYBAHHAM METOAY €IEKTHBHOrO BiACOTKA.

fAkwo € of'exTHBHE CBigveHHa Toro, wo BiaGyBca 3GWUTOK BiA 3IMEHLUEHHS KOPHCHOCTI,
fanancosa BapTicTh aKTHBY 3MEHLIYETHCA Ha CyMy Takux 30MTKIB i3 3acTOCyBaHHAM paxyHKy
pe3epBiB.

Pesepp Ha noxputTa 3GHMTKIB Bill 3MEHIUEHHA KOPUCHOCTI BHM3HAYAETLCA AK Pi3HHUA MiX
6anaHCcOBOIO BApTICTIO Ta ‘TenepiliHLOIO BAPTICTIO OMiKYBAHWX MaiGyTHIX IpOLIOBUX MHOTOKIB.
Bu3HaueHHst cyMM pe3lepBy Ha MOKPUTTA 3GHTKIB BiJl 3IMEHIUEHHA KOPHCHOCTI BiAOYBAETHCA Ha
OCHOBI ananizy ae6iTopis Ta pigoGpakac cyMy, sKa, Ha AYMKY KepiBHHLTBA, JOCTATHA AN MOKPHUTTA
noHeceHux 36uTkie. [Ina GiHAHCOBMX AKTHBIB, AKi € ICTOTHUMH, PE3EPBH CTBOPIOIOTHCA HA OCHOBI
iHAMBIZlyanbHOT OLIHKH OKpeMHX AebiTopi, Ans (iHAHCOBHX AKTHBIB, CyMH SKHX IHIMBIAyaNbHO He
€ iCTOTHMMH - Ha OCHOBI rpynoBoi ouixkn. Qakropy, Aki TosapiCTBO po3rnszac mpH BUIHAYEHHI
TOro, YW € Y HbOro OO0'€eKTMBHI CBiJlEHHS HaABHOCTI 3OMTKIB BiA 3MEHUIEHHA KOPHCHOCTI,
BKMIONalOTh iH(opMaUilo mpo TeHAaeHWT HenorawleHHs 3a6oproBaHOCTi y CTPOK, JiKBiAHICTD,
nNaTocnpoMoXKHicTs Gopknuka. Mlns rpynu nebitopis Takumu QaktopamMy € HeraTHBHI 3IMiHM y
cTani nnaTexiB MO3WYANbHUKIB Y rpyni, Takux AK 3GiNbIEHHA KiNLKOCTI MPOCTPOUEHHX MIIATEHIB;
HEraTHBHI €KOHOMIUHI YMOBH Y rany3i abo reorpadiuHoMy perioni.

Cyma 30uTKiB BH3HaeTbCs Yy NpHOYTKY UM 30uTKY. fIKiNO B HacTynHOMY mepiofi cyma 3GMTKY
BiAl 3MEHLIEHHA KOPHUCHOCTI 3MEHIUYEThCA i ue 3MeHINeHHA Mowe OyTH ob'eKTHBHO TOB'A3aHHM 3
nofielo, AKka BiAOYBAETbCA Mic/s BM3HAHHA 3MEHIUEHHS KOPUCHOCTI, TO NOMEPEAHLO BH3HAHHH
30HTOK Bill 3MEHUIEHHS KOPHCHOCTI CTOPHYETLCA 3a paxyHOK KOpPHMryBaHHs pesepgiB. Cyma
CTOpPHYBaHHA BHIHAETHCA Y NMPUOYTKY 4W 36MTKY. YV pasi HEMOKNHBOCTI NoBepHEHH: AebiTopcbKoi
3a60propaHOCTi BOHA CIMCYETHCA 32 PAXYHOK CTBOPEHOTO Pe3epRy HAa MOKPUTTA 30uTKiB BiA
3MEHLIEHHA KOPHCHOCTI.
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JleGitopchbka 3a6oprosaHicts Mode GYTH HECKACOBHO MpPH3HAYEHA AK Taka, 110 OLiHIOEThCA 33
CNpaBe/IMBOIO BAPTICTIO 3 BinoGpaeHHAM pe3ynbTaTy NMepeoliHKH y npuOyTKy abo 36HTKy, AKILO
TaKke NpH3HA4YeHHA ycyBa€ a0 3HAUHO 3MEHLIYE HEBIAMOBIAHICTb OUIHKH YM BU3HAHHA (AKY iHKOAM
HA3HBAIOTh (HEY3rOUKEeHIiCTIO 06AiKy»), We iHaKlle BUHMKHE BHACIZOK OUiHIOBaHHA akTHBiB abo
30608’ A3aHb 4¥ BHU3HAHHA NpuOYTKiB abo 36MTKiB 32 HUMH Ha Pi3HHUX NiacTaBax.

MMogansuina ouinka aebitopcrkoi 3aGoproBaHocTi 3AiHCHIOETLCA 38 CIpaBeNIMBOIO BAPTIiCTIO, AKA
JOPiBHIOE BAPTOCTi NoraueHHA, To6TO cyMi O4iKyBaHHX KOHTPAKTHHX rpollioBHX MOTOKIB Ha AaTy
OLLIHKH.

V pasi 3MiH cnpaeeanveoi saprocti aeBiTopcbkol 3a60proraHoCTi, U0 MalOTh Miclle Ha 3BITHY
AaTy, Taki 3MiHHM BH3HAIOTECA Yy NpHOYTKY (36uTKY) 3BiTHOrO Nepiony.

3.3.4. Dinancoeei axmueu, o OLINIGIOMbLCR 3@ CRPAGCEOTNEOI eapmicnio, 3 eidvdpasicertnam
pezyabmanty nepeoinku y npubymey abo 3pumxy

Ho diHaHCOBUX aKTHBIB, LIO OLIHIOIOTHCA 33 CNpaBe/UIMBOIO BAPTICTIO, 3 BinoOpakeHHAM
pesy/sTaTy nepeouiHki y npubyTky abo 36uTKy, BiIHOCATECA aKuii Ta nai (YaCTKH) rocnojapcbkux
TOBAPUCTB.

Micns nepsicHoro BuzHanus ToBapHCTBO OLHIOE TX 33 CIPaBEANHBOIO BAPTICTIO.

CnpaseanuBa BapTicTs akuiif, ski BHeceHi 1o 6ipKOBOro CIHMCKY, OUIHIOETbEA 3a GipKOBUM
KypCOM OpraHizaTopa Toprisii.

SAxmo axkuii Maiots ofir Ginbll AK Ha oAHOMY opradizaTopi Topribili, NPH PO3PaxyHKY
BApTOCTi AKTUBIB TaKi IHCTPYMEHTH OLLiHIOIOTLCH 32 KYPCOM Ha OCHOBHOMY PHHKY ANA LbOr0 aKTHBY
a6o, 3a BIACYTHOCTi OCHOBHOrO PHHKY, Ha HAHCMPUATAMBIIIOMY PHHKY ANA HbOro. 3a BiacyTHOCTI
CBiAYEHb HA KOPHCTHL TPOTHIENKHOrO, PUHOK, Ha AkoMy TopapucTso 3a3BHuai 3iHcHIOE onepauilo
MPOAaXy AKTURY, MPHIAMAETHCA 33 OCHOBHMI puHOK abo, 3a BiACYTHOCTI OCHOBHOTC pHHKY, 3a
HalACNPUATAKBILLKIA PHHOK.

Tpu ouiHwi cnpaBeAnHBOT BApPTOCTI AKTHBIB 3aCTOCOBYIOTBCA METOAM OUIHKH BapTocTi, AKi
BiznosiaaloTs oGCcTaBMHAM Ta 118 AKHX € AOCTATHLO JAAHWX, W00 OUIHWTH CNpaBEANMBY BapTiCTh,
MaKCHMI3ylOuH BHKOPHCTAHHs [OPEYHWX BIAKPHTHX [aHWX Ta MiHIMi3ylOUM BHKOPHCTaHHS
3aKPUTHX BXIIHHX JaHHX.

Ouinka akuift, 10 BXOAATL A0 cKiajy akTHeis Tosapucrsa Ta nepebysaioTb y GipoBomy
CnMCKY OpranizaTtopa TOpriBAi i NpH LbOMY HE MalOTh BH3HaueHore OipoBOro Kypey Ha naty
OUIHKH, 3AiHCHIOETLCA 32 OCTaHHBOIO 6anaHCcoOBOO BAPTICTHO.

JIina owiHky akuiii, wo BXoaaTs ao cknagy aktueie Toeapuctea Ta He nepebysaioTb Y
GipoBOMY CMHCKY oOpraHizatopa TOprieji, Ta naiB (4acTOK) rOCNMOAAPCHKHX TOBAPUCTB 3a
oBmexeHMx o6GcTaBH HABNHMEHOIO OLIHKOIO cnpaseanuBoi BapTocTi Moxke 6yt cobirapricTs. Lle
moxe GyTH TORi, KoMK HasBHOT ocTaHHLoT iHopMaUil HeAOCTaTHBO, WO6 BU3HAYKTH CIIpaBEAIHBY
BapTicTh, 260 KOMM iCHye WHPOKWiT AjamazoH MOXIIMBMX OUIHOK CnpasejnInBoOT BapTocTi, a
co6iBapTicTs € HARKPALLOIO OLIHKOIO CNIPAaBEUTHBOT BAPTOCTI Y LbOMY JlianasoHi.

fAkwo € nigcTaBd BBawaTH, MO OanaHcoBa BapTICTL CYTTEBO BiJpi3HAETHCA Bil
cnipaBekBoi, TOBAPHCTBO BH3HAUAE CMIPABEANHBY BAPTiCTb 33 ZOMOMOrOIO fHIUHX METOMLIB OLIHKH.
Bigxunenua moxyts GyTH 3yMOBNEHi 3HaUHWMH 3MiHamu y dinaHcoBomy cTaHi emiTenta Ta/ato
3MiHAMH KOH’IOHKTYPH PHHKIB, Ha AKMX eMIiTEHT 34iHCHIOE CBOIO Aif/IbHICTh, @ TAKOX 3MIHAMH Y
KOH HOHKTYpi (POHAOBOrO PHHKY.

CnpaBeanuea BapTicTb aKuii, 06ir AKWX 3yMUHEHO, Y TOMY YHCJi UiHHUX NANEpiB eMITEHTIB,
AKi BnoueHi 10 CnUCKy eMITeHTIB, WO MaloTh 03HaKH (IKTHBHOCTI, BH3HAYAECTLCA i3 ypaxyBaHHAM
HAsABHOCTI CTPOKiB BifHOBNeHHA 00iry Takux UIHHMX manepis, HasBHOCTI (iHaHCOBOT 3BITHOCTI
TaKHX €MITEHTIB, Pe3yNbTaTiB iX AIAALHOCTI, OYiKYBaHHA HAAXOMKEHHA MaiibyTHIX eKoHOMiuHWX
BHriA.
3.3.5. @inancosi akmuen, 1o oRiNIGIEMLCA 30 AMopmu3oeanoto cobisapmicnio

o ¢iHaHcOBUX aKTHBIB, IO OWIHIOIOThCA 33 amopTH3oBaHow cobisaprictio, Tosapuctso
BiiHOCHTbL o0Onirauii Ta Bekceni. [Ilicna rnepBicHoro BH3HaHHA ToBapHCTBO ONiHIOE X 3a
aMOpPTH30BaHOD coBiBApTICTIO, 3aCTOCOBYIOMH MeToA eeKTHBHOrO BiJICOTKA, 3@ BHPAXyBaHHAM
3GHTKIB BiJl 3HELiHEHHA, SKIO BOHH €.

3.3.6. 3060a'n3annn.

Motouni 3060B’s3aHHA — ue 30008’A3aHHA, AKi BignosipaloTk oaHif abo jgeKinbKoMm i3

HWAYEHaBEIEHHX O3HAK:
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. TosapucTBO cmoaiBacThes noracutd  3060B’s3aHHA  abo  30608’s3aHHA  mignsrae
MOraleHHIO NPOTAroM ABAHAALATH MIiCALIB NicAA 3BiTHOTO nepioay;

. TosapuctBo He Mae OGe3yMOBHOTO MpaBa BiACTPOMHTH noralenHs 30608’ A3aHHS
NPOTAFOM LLOHANMEHIIE ABaHAAUATH MicAUIB fiC)A 3BITHOrO Nepioay.

MoTouHi 3060B’A33HHA BM3HAIOTLCA 3a YMOBH BIANOBIAHOCTI BM3HAYEHHIO | KPHTEpPIAM
BH3IHAHHA 30008’ A3aHb.

3.3.7. 3z0pmanusn hinancosux akmuasie ma 30606'a3ans

(MinancoBi aKTHBM Ta 30008'M3aHHA 3rOPTaIOTHCA, AKIHNO TOBAPUCTBO MAE IOPHAMYHE MPaBO
3pificHioBaTH 3aiik Bu3HaHuX y Gananci cym i mae HaMmip aGo 3pobutH B3aeMo3anik, abo peanisysaTu
AKTHSB Ta BUKOHATH 3060B'13aHHA 0AHOYACHO.

Llinni nanepu 3a cnipasetMBOIO BAPTICTIO, 3MIHH AKOT BiiHOCATLCA Ha QiHaHCOBHH pe3yabTaT.

3.3.8. Llinui nanepu 3a cnpagedaugoio gapmicmio, 3MiHH Axkoi BinHOCATLCA Ha (iHAHCOBHI
pe3ynbTat, — ue (iHaHCOBI AKTHBH, WO MPH NMOYATKOBOMY BH3HAHHI 6€3BiAKIHYHO BIAHOCATLCA 110
uiei kateropii. KepiBHHUTBO BiAHOCHTB LiHHI nanepH Ao WiET KaTeropii Juile Y TOMY BHAAJKY, AKLIO
(a) Taka knacudikauis NpH3IBOAMTL 10 YcyHeHHs aBo CYTTEBOro 3MEHIMEHHA HEBiANOBIAHOCTI B
obniKky, WO BHMHWMKAE y pe3y/ibTaTi OUIHKKM aKkTHBIiB uM 3000B’a3anb abo Bu3HanHa npubyTkis Ta
36HTKIB, NOB’A3AHKX 3 UMMM @KTHBaMK Ta 3000B’A3aHHAMH, i3 BHWKODHCTaHHAM Pi3HUX METOAHK
ouinkm; abo (6) rpyna disaHcoBux akTHBIB, piHaHcoBHX 30608’ 13aHE abo oboma rpynamu i ouiHoe
pelynbTaTH onepauiii 3 iHaHCOBUMW akTHBamM Ta iHaHCOBHMM 3060B’A3aHHAMH Ha OCHOBI
CMpaBelnuBOi BapTOCTi 3TAHO 3 33J0KYMEHTOBAHOK CTPATEricio ynpasiiHHA pusukamu abo
iHBecTHLIfiHOIO cTpaTericlo, i inopMmauis, NiArOTOBNEHa Ha OCHOBi CNpaBeANHBOT BapTOCTI,
PEryNsSpHO MOJAETHLCS Ta aHANIZYEThCA YNPaBAIHCHKUM NIEPCOHATIOM

Llinni nanepu 3a cnpaBesiHBOIO BAPTIiCTIO, 3MiHH AKOY BIAHOCATLCA Ha (iHaHCOBHI pesyAaLTaT,
0DNiKOBYIOTHCA 3a CMIPABEUIMBOIO BAPTICTIO.

CripaBefnuBa BapTicTb — LE CyMa, Ha AKY MoxHa oOMiHaTH akTus abo 3a 1ONOMOrolo AKol
MOXHA BpEeryniopaTi 3060B’A3aHHA Nia 4ac 3AifiCHEHHS YroAW Ha 3arambHMX yMOBax mix nobpe
06i3HAHHMH HENOB’S3aHMMM CTOPOHAMH, WO JiloTh Ha AoGpopinehux 3acapax. Cnpaseanusa
BapTiCTh ABAAE cOBOIO NOTOMHY WiHY Mpomosuuii AAS (iHAHCOBHX aKTWBIB Ta LiHY MOMMTY AnA
(hinancoBhx 30608’s3aHb, WO KOTHPYIOTbCA HA AKTHBHOMY PHHKY. CTOCOBHO aKTHBIB Ta
30608’ 438Hb i3 PHHKOBHMH pPH3HKaMH, O B3AEMHO KOMIEHCYIOTLCA,  KOMNaHia moxe
BHKOPHCTOBYBATH CEPEAHI DHHKOBI UiHM NS BU3HAYEHHA CMNpPAaBEAAMBO] BapToCTi Mo3uMUil i3
PH3HKAMH, LIIO B3AEMHO KOMIIEHCYIOTbCS, Ta 3aCTOCOBYBATH JI0 YUCTOT BIAKpHTOT no3uuii BiamosinHy
uiny nonuty abo uiny npono3uuii. PiHaHCOBHIt IHCTPYMEHT BBAXAETHCA TAKAM, LUO KOTHPYETLCA Ha
AKTMBHOMY PHHKY, AKUIO KOTHPYBAHHA UBOrO (HiHAHCOBOTO iHCTPYMEHTY € BiABHO Ta perynspHo
JOCTYTIHHMH Ha (oHAoBiH 6ipxi uu B iHWIii opradizawii Ta AKWO Wi KOTHpPYBaHHA BiAoOpakaloTh
(hakTHYHI Ta peryIapHi pUHKOBI onepauii, wWo 3AiiCHIOINTLCA Ha 3aranbHUX YMOBax

Jina BU3HAYGHHA CHpaBeANHBOI BapTOCTi NEBHMX (iHAHCOBMX IHCTPYMEHTIB, LIOAC AKMUX
BiICYTHS iH(OpMALIiA NpO PHHKOBI LiHK i3 30BHIWHIX HKEPEN, BUKOPHCTOBYIOTLCA TaKi METOANKH
OLiHKH, K MOJENb AHCKOHTYBAHHA FPOLLIOBHX MOTOKIB, OUiHOYHI Mofeni, wo 6a3yloThes Ha AaHHX
fIPO OCTAHHI yroa, 3aiitcHeni MiX HENOB'A3aHMMH CTOpPOHaMH, abo aHanis diancosoi indopmauii
npo 06’ekTH iHBECTYBaHHA. 3aCTOCYBaHHA METOAHK OLIHKM MOXE BHMAraTH MpPHNYLIEHb, WO HE
niakpinaeHi puskosuMH ZaHumn, Y wiii dinaHcoBil 3BiTHOCTI iH(opMalis po3KpPUBAETHCA ¥ THX
BHMAJKaX, KOAW 3aMiHa 6y/6-IKOrO TAaKOro MPHIMYIUEHHA MONCIMBMM anbTEPHATHBHMM BapiaHTOM
MOXKE NPWIBECTH OO CYTTEBOT 3MiHM cyMu npuOYTKy, AOXOMiB, 3aranbHOi CyMH aKTHBIB M
30608’ A3aHb

Mpouentn, 3apoGnesi 3a UIHHMMK TanepaMH 3a CMPaBEANMBOIO BAPTICTIO, 3MiHW SKOI
BiIHOCATLCA Ha (iHAHCOBMII Pe3yNbTAT, PO3PAXOBYIOTBCH 3 BHKOPHCTAHHAM METoAy €QeKTHUBHOI
APOLEHTHOT CTABKH | MoKasytoThes y npubyTKy 4n 36MTKY 3a pik Ak npoueHTHuii Aoxia. Jusigenan
BKIIIOHAIOTHCA [0 AHBIASHAHOro [OXoAy Y CKAaji IHWOro OonepauidHoOro A0XOAy B MOMEHT
BCTAHOB/IEHHS NPaBa KOMMNaHii Ha OJEPXKAHHA BHIATH AWBIAEHAIB i AKIWO ICHyE AMOBIpHICTDb
OTpHUMaHHs AuBiAeHAIB. YCi iHUI eNeMEHTH 3MiH cnpapeanHBoi BapTocTi Ta NpubyTok abo 3GKTOK
Bifl MPUAMHEHHA BH3IHAHHA 0ONikoBylOTbC y NpuHOYTKY uM 30MTKy 3a pik sk npubyTtok 3a
BHpaxyBaHHsM 30WTKIB Bill HLiHHHX Nanepis 3a CNPaBeLTHBOIO BAPTICTIO, 3MIHK AKOl BIAHOCATHCA Ha
drinancoBHii pe3ynbTar, 3a nepioa, B AKOMY BiH BHHHKAaE.
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3.4, O6aiKoBi MONITHKMN 1100 OCHOBHHX 3ac00iB Ta HeMaTepiaILHNX AKTHBIB
3.4.1. Buznanna ma oginka ocioenux iacobis

ToBapucTBO BM3HAE MaTepianbHHii 06'eXT 0CHOBHUM 3ac060M, AKILO BiH YTPUMYETHCS 3 METOIO
BUKODHCTAaHHA X Yy mpoueci CBOET AianbHocTi, HagaHHa nocnyr, abo anA  3fificHeHHs
aNMiHICTPaTHBHKX | COLANLHO-KYNILTYPHUX (DYHKLIH, OuiKyBaHHA CTPOK KOPHCHOTO BHKOPHCTAHHA
(excnyaTauii) skux Ginblite OAHOrO POKY Ta BapTicTk AkMX Ginbuie 6000 rpu.

IMepsicHo ToBapucTBO oOUiHIOE OCHOBHI 3acobu 3a cobisapricTio. PoarnsHyBIIH AOpEYHICTL
3acTOCYBaHHA OyAb-fKOro 3 BHKAIOWeHb, nepenbauenux MCOD3 1, moao peTpocneKTHBHOTO
3aCTOCYBaHHH, KEPiBHWUTBO BHPILIWIO 3aCTOCYBATH CNpaseNMBY BapTicTh abo MepecuiHKy sK
pouineHy coGisapTicTh ocHoBHMX 3acoGis. ToBapuCTBO 3AifiCHUNO OLIHKY ocHOBHHX 3acobie 3a
CRpaBeHBOO BApTICTIO Ha JaTy nepexony Ha MC®3 (01 ciuna 2014 poky) Ta BUKOPUCTOBYE U0
chpaBeIMBY BapTiCTb AK ZOLiABHY co6iBapTicTh OCHOBHHUX 3acobiB Ha WO AaTy.

Y nopanswoMy OCHOBHI 3aco0H OUiHIOIOTECA 3a iX coBiBapTicTIo MiHyc Oy/b-AKa HaKOMHYEHa
amMopTH3alia Ta Oyab-aki HakonuueHi 3GHTKM BiA 3MenweHns kopucHocTi. Cyma HakonuU4eHo
amMopTH3alii Ha AaTy NEPEOLHKHW BHKIIIOMAETLCA 3 BanoBol 6anaHcoBoT BAPTOCTI AKTHBY Ta “HCTOI
CYMH, NepepaxoBaHoi A0 NepeoliHeHol cyMu akTusy. JloouiHka, AKa BXOAHTE A0 CKIIAZy BJACHOIO
Kanitany, nNEPEHOCHTLCH N0 HeposnodineHoro npubyTKy, KONM APUNHHAETBCA  BU3HAHHS
BiZANOBIAHOMO AKTHBY.

3.4.2. Hooanvwi sumpamu.

TosapucTBO He BH3Hae B fanaHcosiil BapTocTi 06'ekTa OCHOBHUX 3ac00iB BUTpPaTH Ha wWOACHHE
06CNyroByBaHHs, PEMOHT Ta TexHiuyHe obcnyroyBanHa of'ekta. Lli BHTPaTH BH3HAIOTeCA B
npubyTky 4M 36MTKY, Konu BOHM nowxeceHi. B Ganancosiii saprocti ob'exta ocHOBHMX 3acobis
BU3HAIOTHCS TaKi NOAANbIi BUTPATH, AKI 3a10BOALHAIOT KPHTEPIAM BHIHAHHA aKTHBY.

3.4.3. Amopmu3zayin ocruosnux 3acobie.

AMopTH3alia ocHOBHMX 3aco6is ToBapHcTBa HapaxoBYETLCA OPAMOMNIHIAHUM METONOM 3

BMKOPUCTAHHAM TAKHX LIOPIUHUX HOPM:

Byairni - 2%;
MalUWHK Ta oOnaaHaHHA -7-15%
TPaHCIOPTHI 3aco0H -17-20%
mebni -20-33%.
iHWi - 14 - 50%

KanitanbHi BKNAACHHA B OPECHAOBAHi MPUMILLEHHS aMOPTH3YIOTBCA MNPOTATOM TEPMiHY iX
KOPHCHOFO BHKOPHCTAaHHA. AMOPTH3aUil0 AKTUBY MOYMHAIOTL, KOMM BiH CTAE€ MPHAATHHUM ANA
BHKOPHCTaHHA, AMOPTH3ALIIO aKTHBY MPHITHHAIOTb Ha OIHY 3 JIBOX JAT, AKa BiAGYBaeThCA paHiire:
Ha naTy, 3 AKOT akTUB Knacu(ikyloTb K yTpumyBahuit ana npoaaxy, aGo Ha narty, 3 fkoi
NPUTNHHAIOTb BU3HAHHA AKTUBY.

3.4.4. Hemamepianoii axmueit

HematepianbHi 8KTHBH OLIHIOIOTECA 3a cofiBapTicTio 3a BUpaxyBaHHAM 6y/b-sKoi HakonHYeHOT
amoprlalii Ta GyAb-AKMX HakonmMuyeHUX 30MTKIB Bill 3MEHIIEHHA KOPHCHOCTI. AMOpTH3auid
HEMATEPIANEHWX  AKTHBIB  3AIACHIOETBCA i3  3aCTOCYBAHHAM  NPAMONIHIAHOrO MeToAy 3
BMKOPHMCTAHHAM TakHX wopiunux HopM: 10%-50%. Hematepianbi akTHBH, SKi BMHUKAIOTb B
peaynbTaTi 0roBopiHKX abo iHIINX IOPUAHYHHX NPAB, AMOPTU3YIOTECHA NPOTAIOM TEPMiHY YHHHOCTI
LIWX npaB.

3.4.5. 3menennn Kopucnocmi ocnosnux 3acofie ma nemamepianbuux akmugie

Ha koxHy 3BiTHy nary ToBapucTBO OMIHIOE, Y4 € AKACh O3HAKA TOTO, WO KOPHCHICTb aKTHBY
MOZKe 3MeHWHTHCA, TOBAPHUCTBO 3MeHWYE GanaHcoBy BapTiCTh aKTHBY 10 CyMH HOTO o4ikyBaHOro
BiAWKOAYBAHHS, AKILO | TINBKK AKLO CyMa OUiKYBaHOTO Bi/IIKOAYBaHHA aKTHBY MEHIIa Bift HOro
GanancoBoi BapTocTi. Take 3MEHIIEHHA HEraifHO BU3HAETLCA B NpUOYyTKax 9n 36UTKAX, AKLIO aKTHB
He oBnikoBylOTh 3a nepeouinenolo Baptictio 3rimwo 3 MCBO 16. 36uTOK BiA 3MeHIlEHHS
KOPUCHOCTI, BU3HAHHI INK akTHBy (3a BMHATKOM ryABiny) B nomepeaHix nepionax, TosapucTso
CTOPHYE, SKILO i TUIbKK AKWIO 3MIHMAMCA NOMEpeAHi OUIHKH, 3aCTOCOBaHI AN BU3HAYEHHA CYMH
ouikyBaHoro BiawkoaysaHs. [licns BH3HAHHS 30MTKY BiZ 3MEHIUEHHA KOPHCHOCTi aMOPTH3aLlis
OCHOBHMX 3acOBiB KOpMryeTbca B MaiifyTHIX nepiofax 3 METOI0 po3nofliieHHA NepernaHyToi
Ganancopol BapTocTi HeOGOPOTHOTrO aKTHBY HAa CHCTEMATHYHIM OCHOBI NPOTArOM CTPOKY KOPHCHOIO
BHKOPHUCTAHHS.
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3.5, O0usikoBi NnoAITHKH 1010 NOAATKY HA NPHOYTOR

Butparu 3 nonatky Ha npubyToK sBAAOTE o600 CyMY BUTPAT 3 MOTOUHOIO Ta BiACTPOUEHOID
noaaTkis. ITOTOMHHI NOAATOK BU3HAYAETLCA SK CyMa NOAATKIB Ha npuByTOK, WO MiARATaOTL CNAATI
(BiAWXOAYBAHHIO) OO ONOAATKOBAHOrO NpUGYTKY (36MTKY) 3a 3BiTHMI nepioa. [oTouni BuTpat
TomapucTBa 32 NOAATKAMH PO3PAXOBYIOThLCS 3 BUKOPUCTAHHAM MOJAATKOBHX CTaBOK, YHHHUX (abo B
OCHOBHOMY YMHHHX) Ha JaTy GanaHcy.

BincrpoueHuii nogatok po3paxoByeTscs 3a 6anancosnM metonom obniky 30608'13aHb Ta ABIAE
coBolo noaaTkoBi akTHaH abo 3060B'A3aHHA, WO BHHUKAIOT Y Pe3yibTaTi THM4ACOBHX Pi3HHLb MiX
HanaHcoBOIO BAPTICTIO aKTUBY 4H 3060B'13aHHA B Bananci Ta ix noaaTkosoio 6a3oio.

BiacTpoueHi noaatkoBi 3000B'3aHHA BW3HAIOTHCA, AK MNPaBHIO, [UOAO BCiX THMYacOBHX
Pi3HHUb, WIO NIANAraioTe ONOAATKYBaHHIO. Bimctpoweni nofaTkosi akTUBM BH3HAIOTHCH 3
ypaxyBaHHAM iMOBIpHOCTi HasBHOCTi B MaHOyTHbOMY omonaTkoBysaHoro mpubyTKy, 3a paxyHOK
AKOro MOKYTh OyTH BHKOPHCTaHI TMM4acoBi Pi3HHMLI, WO NiAAATAIOTE BHpaxyBaHHIO. banancosa
BAPTICTL BiACTPOYEHHX MOAATKOBHX aKTHBIB NEPErNIANACTLCA HA KOXKHY AaTy # 3MEHUIYEThCS B Til
Mipi, y akiil 6inble He icHye AmoBipHoCTi Toro, wo Gyne oTpumanuit onopatkosanui NpuEYTOK,
AOCTaTHiH, 1Wo6 A03BONHTH BUKOPHCTATH BUIOAY Bifl BIACTPOUEHOr0 NOAATKOBOTO aKTHBY MOBHICTIO
abo 4acTKoBoO.

BiacTpoueHnii NoAaTOK pO3paxoBYETLCA 32 TIOAATKOBUMH CTABKAMH, AKi, K OHiKycTLCs, ByayTs
33CTOCOBYBATHCH B Mepioai peanizauii BiamoBinHMX akTHBiB abo 30008'a3aHb. ToBapHCTBO BH3HAE
MOTOYHI Ta BIACTPOUYEHI MOAATKH AK BHTpaTH abo AOXiA i Bmouae B npubytok abo 30uTOK 3a
3BiTHMI nepiofl, OKpiM BMNAAKiB, KONW MOJATKH BWHKKAIOTL Bix onepauiii abo noai, axi
BH3HAIOTLCA MPAMO Y BAacHoMy kanitani aGo Bin o6'ennanna Giskecy.

ToBapHCTBO BH3HAE MOTOUHI TA BIACTPOYEHI NOAATKM Y Kamitalli, AKUIO NOJATOK HANEKHTL A0
crateii, Aki BigoOpaxeno GesnocepenHs0 y BIAacHOMY KamitTani B TOMY €amMOMy 44 B iHIIOMY
nepioai.

3.6. OfnikoBi noiTHKH WoAo HIIKX AKTHBIB Ta 30008’ A3aHL
3.6.1. 3abe3neuennn

3abe3ncueHHs BU3HAIOTLCA, Kojtn ToBapucTBO Mae Tenepiwtio 3aboprosaHicTs (fopuanuHy abo
KOHCTPYKTHBHY) BHAciifok MHHynoi moAii, icsye #imMopiphictb (To670 Ginblue MOMKNHBO, HiX
HEMONMBO), IO noralenHn 30608'53aHHA BUMaraTume BUOYTTA pecypciB, KOTpi BTitOOThL y cobi
CKOHOMIYHI BUroAH, | MOHa A0CTOBIPHO OUIHKTH cymy 3000B'a3aHHA.

3.6.2. Bunnamu npayienuxam

ToBapHcTBO BH3HAE KOPOTKOCTPOKOBI BHMNATH INpauiBHHKaM fK BHUTPaTH Ta fK 30608's3anHs
micns BUpaxyBaHHA Oyap-akoi BXke crnnayeHoi cymu. ToBapHcTBO BH3HAE ouiKyBady BapTiCTk
KOPOTKOCTPOKOBHX BMIUIAT TpAauiBHAKaM 3a BiACYTHICTH AK 3abeaneveHHA BiAMycToOK - AiA vac
HaZAHHA NpaUiBHHKAMH NOCAYT, AKi 36IbUIYIOTH TXHI npaBa Ha MaiibyTHI BUNNATH BIANYCKHAMX,
3.6.3. Henciitni 30608'A3011A

BinnosiaHo 10 yKpaiHCLKOrO 3aKOHOAABCTBE, TOBAPUCTBO YTPHMYE BHECKH i3 3apobiTHOT niartu
npauiskukis no Nenciiiioro dgonay. [loTouHi BHECKH PO3paxoBYIOTECA AK APOLEHTHI BiApaXyBaHHA
i3 MOTOMHMX HapaXyBaHb 3apoBiTHO nraTHi, Taki BUTPAaTH BinoGpaxaloTsca y nepioli, B AKOMY
GynM HapaHi npaniBHUKAMK MOCIYTH, WO HAAAIOTh 1M MpPaBoO HAa OAEPXKaHHA BHECKIB, Ta 3apobnena
BiANOBiAHA 3apobiTHa nuaTHs.

3.7. Inwi 3acrocosani o6aikoBi noTiTHKH, WO € JopeuHHMA A5 po3yMinng dinancoboi
3BiTHOCTI
3.7.1 oxoou ma sumpamu

Jloxoau Ta BUTPATH BU3HAIOTLCA 33 METOAOM HAPaxyBaHHS.

Jloxin — ue 36inblieHHA eKOHOMIYHMX BHriJ npoTarom obsikoBoro nepioay y BHrAadi
Haaxo/ieHHs uW 36inbuteHHs KkopucHocti akTuBiB aGo y BHMMAAL 3MeHweHHA 30608’A3aHb,
pe3yabTaToM 4oro € 30INbWEHHS YHCTHX &KTHBIB, 32 BHHATKOM 30iNbLIEHHA, NOB’A3aHOFO 3
BHECKAMH YYACHHKIB.

Joxin BM3HAETHCS Y 3BITI Npo npubyTKK Ta 30MTKH 3a YMOBH BIAMOBIAHOCTI BH3HAYEHHIO Ta
KpHTepiam Bu3HaHHA. BH3HaHHA JoXoAy BiAOYBAETHCA OJAHOUACHO 3 BU3HAHHAM 36iNbLIEHHA aKTHBIB
abo 3MeHweHHA 30008’ A3aHE.

Jloxin sin npopaxy dinancosux iHCTpyMeHTB, iHBECTHLIHHOT HepyxomocTi afo iHLIMX aKTHBIB
BU3HAETLES y NpuOYTKY abo 36HTKY B pa3i 3ai0BONEHHS BCiX HABEAEHWX Aalli YMOB:
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a)  TosapucTBO nepeaano NOKYMUEBi CyTTEBI pU3MKH i BUHATOPOAH, NOB’s3aHi 3 BNACHICTIO
Ha (PiHAHCOBHIt IHCTPYMEHT, IHBECTHUIAHY HepYXOMicTh abo iHLI aKTHBH;

0) 3a ToBapuCTBOM He 3alMLIAETbCA aHI NOJANbila Y4acTb YNPaBRiHCLKOro nepcoHany y
(opmi, AKa 3a3Bnuaii NOB’A3aHA 3 BONOAIHHAM, aHI E(DEKTHBHHIT KOHTPOS 32 MPOAGHUMH
¢iHaHCOBUMH IHCTPYMEHTaMH, IHBECTHLIITHOIO HEPYXOMICTIO 260 iHLIHMK aKTHBAMH;

B)  CyMY HOXOAY MOXH& AOCTOBIPHO OLHUTH;

r)  #mosipHo, wo a0 ToeapuUcTea HaAiAAYTL EKOHOMIUHI BUrOAH, OB’ A3aHi 3 onepauieio;

Ta

r)  ButpatH, AKki 6yau aGo OyayTe moHeceHi y 3B’A3ky 3 onepaui€lo, MOXHA JIOCTOBIpHO
OLIHHTH.

Joxina Bin Hapanua nocayr BiaoOpaacTscd B MOMEHT BHHHKHEHHS HeE3aNeXHO Bifl 4aTH
HAAXOUKEHHA KOWTIB i BM3HAYAETHCA, BHXOAAMM i3 CTYMEHS 3aBEpLIEHOCTi onmepauii 3 HaaaHHA
nocuyr Ha gaty 6anaucy.

JInBizeHAn BU3HAIOTHCA AOXOA0M, KONH BCTRHOBJIEHO MPaBoO Ha OTPUMAHHA KOLUTIB.

BuTpaTH — ue 3MEHIIEHHS EKOHOMIYHHX BHriA mpoTarom ofiikoBoro nepiogy y surnai
BUOYTTA 4¥ amopTh3alil akTHBIB abo y BHIIALI BMHMKHEHHs 3000B’A3aHL, pe3yibLTaTOM 4Oro €
3MEHILEHHA YUCTHX aKTHBIB, 3 BHHATKOM 3MEHLUEHH, OB A3aHOr0 3 BHINATAMH YHaCHHKAM.

Burpati Bu3HaloTheA Y 3BiTi Npo npubyTKM Ta 3GMTKM 32 YMOBH BiAANOBIAHOCTI BU3HAYEHHIO Ta
OJIHOMACHO 3 BU3HAHHAM 30inblueHHs 30008’ A3aHb a6o 3MEHLIEHHS aKTHBIB.

Butparn HeraiiHO Bu3HaOTLCA Y 3BiTi Npo npubyTkH Ta 30MTKH, KOMH BHAATKM HE HAAAIOTDH
maiibyTHiX ekoHoMiuHux Burin aBo Toxi Ta Ticlo Mipolo, SKol0 MaiibyTHI €KOHOMIYHI BHrOAH Ne
BiZNOBiAaloTh 260 NepecTaioTh BiANOBIAATH BU3HAHHIO SK AKTHBY Y 3BiTi Npo inaHCOBHI cTaH,

ButpaTu BU3HAIOTECA Y 3BiTi Mpo NPUOYTKH Ta 30MTKY TAKOH Y THX BHMAAKAX, KOJIH BHHHKAIOTD
30608’ A3aHHA 6e3 BU3HAHHA aKTHBY.

BuTpaTH, noHeceHi y 3B'S3Ky 3 OTPHUMaHHAM AOXOAY, BM3HAIOTLCA Y TOMY X nepioi, wo i
BiAMOBiAHI JOXOAH.

3.7.2. Bumpamu 3a nosuxkamu

BuTparu 3a no3uKaMy, siKi HE € YACTHHOIO (DiHAHCOBOTO IHCTPYMEHTY Ta He KaniTanisyloTbes AK
yacTHHa coBiBapTOCTi aKTHBIB, BU3IHAIOTLCA AK BUTPATH NEpioAy. TOBAPHCTBO KaniTaniye BUTPATH
HA No3WkM, sKi GeanocepenHso BijHOCATBCA A0 npuabanHa, GyaiBnvurea abo BHpoOHHLTEA
KBanidikoBaHOro aKTHBY, AK HacTHHA coBIBAaPTOCTI LILOTO aKTHBY.

3.7.3. Ymoeni 30606'asannn ma akmugu.

TopapucTBo He BH3Hae YMOBHi 3000B'a3aHHA B 3BiTi npo dQinadcosuit ctan ToBapucTsa.
Indopmauin npo ymoBHe 3000R'A3aHHA POIKPHBAETLCA, AKILO MONIHBICTL BHOYTTA pecypcis, aKi
BTIMOIOTs Y co6i eKOHOMiYHI BHroamM, He € BiaaaneHow. TOBAPHCTBO He BM3HAEC YMOBHI @KTHBH.
Cricna indopmallis Npo YMOBHHIt aKTHB PO3KPHBAETLCA, KOIH HAAXOMKEHHR EKOHOMIYHHX BHIA €
AMOBIpHHM.

4. OcnoBui npunyulenHsi, OLIHKH TA CYAREHNS

Mpn miarotosui ¢inancosoi 3sitHocti ToeapucTBO 3AiHCHIOE OLHKH Ta MPUNYWEHHS, AKi
MalOTh BNAKB Ha eneMeHTH ¢inaHcosol 3BiTHOCTI, rpyHTYIo4HCch Ha MC®3, MCBO Ta TnymaueHHsX,
poapobnennx Komitetom 3 taymaueHb MikHapoaHoi dinaHcoBol 3eiTHOCTI. OUiHKM Ta CyMKeHHs
fa3yloTbCs Ha nonepeiRkOMY AOCBiAl Ta iHWKMX (aKTopax, Lo 3a iCHYIouHX 06CTaBHH BBAXKAKOTLCA
oBrpyHTOBAHHMH | 33 PE3YNLTATAMH AKHX NPHIMAIOTBCA CykeHHA wono Ganaxcopoi BapToCTi
aKkTHBiB Ta 3000B’13aHb. X0ova Wi poapaxyHku 0a3yloThcs Ha HasBHit y kepiBHuurBa TosapucTea
indopMauii npo nortouni mogil, dakTHUHI pe3yNLTaTH MOXKYTb 3PEIUTOIO BIAPI3HATHCA BIA UMX
pospaxyHkis, OBnacti, 1l Taki cymkeHHA € ocobnnBo BaXNMBUMHK, 0BNacTi, WO XAPaKTEPH3YIOTHLCA
BHCOKMM PpiBHEM CKlajHocTi, Ta obnacti, B AKMX TIPHAYWEHHS A PO3paxyHKW MalOTh BE/HKE
JHAUYEHHHA ANA MiAroToBKH (iHakcopol 3BiTHocTi 32 MCD3, HaBeaeni Huxue.
4.1. Cymxenns uioao onepauiii, noaiii a6o ymos 3a siacyrnocti koukperanx MCP®3

Axuwo Hemae MC®3, akunii KOHKpeTHO 3aCTOCOBYETLCA A0 onepaliii, iHwoi noaii abo ymosn,
kepiBHUUTBO TOBapuUCTBa 3aCTOCOBYE CYMKEHHS MiA 4yac pozpobieHHs Ta 3actocysaHHs 06sikoBol
noNiTHKH, wob indgopmauis Gyna gopeuHolo Ana notped KOpHCTYBaYiB Ans NPHAHATTA EKOHOMIMHHX
pillleHb Ta J0CTOBIPHOIO, Y TOMY 3HaYEHHI, WO (iHAHCOBA 3BITHICTL:
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J nogac AocToBipHo iHaHcosuil cTaH, (iHaHcOBi pe3ynbTaTH LisAJBHOCTI Ta rPOLIOBI
notoku ToBapHcTBa;

. BigoOpaxkac eKOHOMIuHY CYTHICTH onepauiid, iHIWMX noaii abo ymoB, a He nwile
IOpURHYHY (hopMy;

. € HeHTpanbHOO, TOGTO BiNLHOIO BiZ yNEpeAKEHE;

. € MIOBHOIO B YCiX CYTTEBHX acrleKTax.

Mig uyac 3aiiicHEHHA CYLKeHHA KepiBHHUTBO TOBapHCTBA NOCUNAETLCS HA MNPHIAHATHICTBL

HaBEAEHUX AdNi JKepes Ta BpaxoBye iX y HH3XIAHOMY MOPAAKY:

a) BuMord B MCD3, y akux ifterbes npo moaibHi Ta MoB’A3aHi 3 HHMH MHTAHHS;

6)  BHU3HAYEHHs, KPUTEPil BHIHAHHS Ta KOHLENU{T OUiHKK aKTHBiB, 30008’ A3aHb, NOX0OAIB Ta
sutpar y KonuenryaneHifi ocHoBi dhiHaHcOBOI 3BiTHOCTI.

[Mia uac 3pificHEHHA CyI)KEHHS KepiBHMUTBO TOBapHCTBA BpaxoBye HaiOCTaHHIUl MOJNOKEHHS
iHIIMX OpraHis, WO po3pobiAOTL Ta 3aTBEPAXYIOTb CTaHIAPTH, AKi 3aCTOCOBYIOTh fORiGHY
KOHUENTYallkHY OCHOBY ARsA po3poblieHHA CTaHAapTiB, iHWY npodeciiHy niTepaTypy 3 obniky Tta
NpUiAHsTI rasy3esi NPaKTHKY, TIEIO MiPOIO, SKOIO BOHH HE CyNnepeyarh BHLIC3a3HAUCHHM JKEPENaM.
4.2, CynsxeHusi 100 cnpasciaaunBol papTocTi akTisis Toapucrea

Cnpasennuea papticTb iHBECTHUIMH, WO aKTHBHO 0DEpTalOTLCA HA OPraHiZoBaHHMX (iHAHCOBHX
PHHKAX, PO3PAaXOBYETLCSH HA OCHOBI MOTOYHO! PHHKOBOT BAPTOCTI HA MOMEHT 3AKPHTTA TOPriB Ha
3BiTHY aaty. B iHMx BMMmazgkax ouiHka cnpaBeAnyBOl BAPTOCTI [PYHTYETECA HA CYJUKEHHAX LLOAO
nepenbauysaHHX MaiiGyTHIX rpoWIOBHX NOTOKIB, iCHYIOMOT EKOHOMIYHOT CHTyauii, pu3MKis,
BJIACTHBHX Pi3HUM (iHAHCOBHM iHCTpyMeHTaM, Ta iHwux dakTopis 3 BpaxysaHHam Bumor MCO3 13
«OuiHKa cnpaBeAnHBOT BAPTOCTIM.

4.3. Cymenns woao 3miH crnpase)JINBol BapTocTi (hinancoBUX AKTHBIB

Mporarom 3sitHoro 2017 poky nepeoliHKa PHBECTULIHOT HEpYXOMOCTi i3 3anyyeHHAM
HEe3aNeNHHX OLIHIOBaYiB He 3/ificHIoBanack.

Kepisuuureo TosapucTsa BBaXae, o 06AIKOBI OLIHKH Ta NPUMYIEHHA, AKi MaIOTh CTOCYHOK
10 OuiHKKH (HiHAHCOBMX THCTPYMEHTIB, J¢ PHHKOBI KOTHPYBaHHA He JOCTYMHI, € KIIOYOBHM
JKepeJioM HEeBH3HAYEHOCTI OLIIHOK, TOMY LIO:

a)  BOHM 3 BUCOKHM CTYneHeM AMOBIPHOCTI 3a3HaIOTh 3MiH 3 MIMHOM Hacy, OCKIILKH OLLIHKH
6a3yloThC Ha MPUAYLLEHHAX KepiBHALTBA WIOAO BiACOTKOBHX CTaBOK, BONATHABHOCTI,
3MiH BANIOTHHX KYpCiB, NOKA3HHUKIB KPEAHTOCIIPOMOMHOCTI KOHTPAreHTIB, KOPHIYyBaHb
mif 4ac OUiHKH iHCTPYMeEHTIB, a Takox cneundivHux ocobnuBocteii onepaiii; Ta

6)  BnAMB 3MiHM B OUiHKAX Ha aKTUBK, BinoOpaseHi B 38iTi Nnpo (iHaHCOBHII cTaH, a TakoX Ha
JloX0nH (BUTpaTH) MOKe DYTH 3HAUHUM,

SAkbu xepiBuuureo ToBapHcTBa BHKOPHCTOBYBAO iHLII MPHNYLIEHHS UIOAO BIACOTKOBHX
CTA4BOK, BOAATHALHOCTI, KypciB 0OMiHYy BajllOT, KPEAWTHOrO PEHTHHIY KOHTpareHTa, AaTH odepTH i
KOpMIyBaHbL Aijl 4ac OUiHKK iHCTpyMeHTiB, Oinbwa abo MeHwa 3miHa B ouiHU BapTOCTi (iHAHCOBHX
iHCTPYMEHTIB y pa3i BiacyTHocTi pHHKOBHX KOTHpYBaHb Majia 6 icTOTHHI BRMB Ha BiaoOpaxenuil y
¢inancoBii 38iTHOCTI yHCTHI NpHOYTOK Ta 30MTOK.

BukopucTaHHs pizHHX MapKeTHHIOBHX MpUMYUleHb Ta/abo MeToNiB OUIHKH TAKOXK MOXKE MaTH
3Ha4YHHII BAKB Ha nepealauyBaHy cnpaBelHBY BapTiCTb.

Cnpaseanusa BapTicTb (iHaHCOBHX IHCTPYMEHTIB y pa3i AKIIO He iCHYE aKTHBHOTO PHHKY abo
AKILO KOTHPYBAHHA HE AOCTYNHI BU3HAYAETLCA 3 BHKOPHCTAHHAM METOMIB OUIHKM. Y LMX BHMaakax
CNpaBe//IMBA BapTiCTh OWIHIOETBCA 33 BIAKPHTHMM JaHMMH MOJAO aHANOFiYHHX (iHaHCOBHX
incTpymenTis abo 3a aomoMorolo ouUiHHHX Mozeneil. Slkmo BiakpuTi BXinHi AaHi Ha pHHKY HeE €
AOCTYNHHMHM, BOHM OUIHIOIOTBCA Ha OCHOBI BiZANOBIZHHX NPHMYILEHb. SKWO OWiHHI Niaxoan
(Hanpuknaz, MOAENI) BHKOPHCTOBYIOTHCA Al BH3HAYEHHA CNpaBEeANHBOl BapTOCTi, BOHW
riepeBipAIOTLCA | NepioAUYHO MeperniagacTsca KranidikoBaHUM NMEPCOHANOM, HE3ANEHKHHM Bijl TOrO
nepcoHany, WO BiANOBiZaneHuil 3a BXiAHi AaHi. 3 METOI AOCATHEHHA MAPAKTHYHOCTI, Moaeni
BHKOPUCTOBYIOTh TifIbKH BIIKPHTi AaHi, MpoTe B Takwx ofnacTax, AK KpeAUTHHI PU3UK (AK BNacHUit
KPEANTHHIA PU3NK | PU3HMK KOHTpAreHTa), BOMATWIBLHICTb i KOPENALiA BUMAraloTe Bil KepiBHHUTBA
3/11fiCHEHHS OLIIHOK.
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4.4, Cymkenns woao o4ikyBaHux TepMiniB yTpumysanns ¢inancoBux inctpymenTie

Kepisnuurso TopapucTBa 3actocoBye npodecifiie CyAmeHHs 1040 TEPMIHIB yTPHMaHHA
¢inaHcoBHX IHCTPYMEHTIB, WO BXOAATH A0 cknany dinancosux aktusis. [Ipodeciiine cy/oKeHHs 3a
LUM NKTAHHAM IPYHTYETHCA Ha OUIHLI PU3NKiB (iHAHCOBOro iHCTPYMEHTY, Hioro npubyTkosocTi #
AuHamiui Ta immux daxtopax. [NpoTe icHYIOTh HEBM3HaYeHOCT, AKki MOXYTb OyT moB’A3aHi 3
npH3yNUHeHHAM 06iry UiHHMX Nanepis, WO HE € MiAKOHTPONbLHMM KepiBHWUTBY ToBapHCTEa
(aKTOpoM i MOJKe CYTTEBO BILJIMHYTH Ha OWiHKY (piHAHCOBHX IHCTPYMEHTIB.

4.5. CyakeHHs W00 BHABAEHHS 03HAK 3HeUiHEHHN aAKTHBIB

Koiutn posmimesi B 6anky BinoGpaxeHi B GanaHci 3a cnpaseanHBeoio BapTicTIO.

Ha koxuy 3sitHy gaty TosapucTBO mpoBoAMTh aHanis Aebitopchxoi 3aboprosanocTi, iHWOT
nebitopebkoi 3aGoproBaHocti Ta iHWKX (IHAHCOBHX AKTMBIB Ha NpeAMET HAABHOCTI O3HAK iX
3HeliteHHA. 30MTOK Bifl 3HELHEHH] BM3HAECTLCA BHXOAAYM 3 BAACHOro NpodeciHOro CymmeHHs
KepiBHHUTBA 33 HAasBHOCTI O0’€KTHMBHMX HaHMX, WO CBiAYATh NP0 3MEHWEHHS nepenbayyBaHHX
MaiiByTHIX rPOWIOBHX NOTOKIiB 3a NaHMM aKTHBOM Y pe3ynbTati oaHiei abo Kinbkox noaif, wo
BiaGyNUCs MicnA BH3HAHHA ()iHAHCOBOIO aKTUBY.

5. PoskputTa indopmauii 11010 BIKOPICTAHNS CIPABEAJIHBOI BAPTOCTI
5.1. MeToauks oninoBanun Ta BXiaui gani, BuKopicTani Ans ckiagannis ouinok 3a
clpaBeAsHBOIO BAPTICTIO

ToBapucTBO 3AilCHIOE BUKMO4HO GesnepepBHi OLIHKH CTIPAaBEANIHBOT BAPTOCTi aKTHBIB Ta
30608’ A3aHb, TO6TO Taki ouiHkM, Aki Bumaratorees MCD3 9 ta MC®3 13 y 38iTi npo diHaHCOBHI
CTaH Ha KiHelb KOYKHOrOo 3BiTHOTO Nepiony.

Knacu akrusis Ta Merton
30008’ #3aHb, MeToAHKH OLIHIOBAHHA OLIHKH Buxiani gaui
OLLiHeHHX 3a {prHKOBHit,
CrpaBelIHBOIO NOXiZHWiA,
BapTiCTIO BUTPATHHI)
[powosi kourrt Ta | [NepsicHa Ta noaanbina ouiHKa PunkoBHii Odiuiitni kypcu HBY
X ekBiBajieHTH rPOLLOBHX KOWITIB Ta ix [

eKBiBaNeHTIB 3MIMCHIOETLCS 32 '
CrIpaBe/LIMBOIO BAPTICTIO, fAKa
JOPiBHIOE iX HOMiHANIbHI# BApPTOCTI

Hebitopcbka [lepsicHa Ta Nnoaanblla OUiHKa Hoxiaxnit KosiTpakTHi ymoBH,

3a00proBaHicTh aebitopcbkoi 3a60proBaHocTi HMOBIpHICTB
30iCHIOETLCH 32 CNPaBEAIHBOIO norauieHHs, O4iKyBaHi
BAPTICTIO, AKA AOPiBHIOE BAPTOCTi BXiAHi rPOLLOBI NOTOKH

noratieHHs, Tob6to cymi
O4iKyBAHHX KOHTPAKTHHX
rPOIIOBHX MOTOKIB Ha aary

OLLIHKH.
MoTouHi [MepsicHa Ta noAankila oUiHKa Butparumii KounrpakTHi ymoBH,
30608’ A3aHHA NoTOYHUX 30008’ A3aHb HMOBIpHICTD
3AIACHIOETLCA 32 BAPTICTIO MoralueHHs, 04iKyBaHi
NoralueHHA BUXi/IHi FPOLIOBI OTOKH

5.2. Piseus icpapxii cnpaseaanBoi BapTocti, 10 AKOro HAJ€KaThL ONIHKH CIIpaBe/NiBOT BAPTOCTi

3 METOI0 MiABMILEHHA Y3rOKEHOCTI Ta 3iCTABHOCTI OLIHOK CrpaBeiMBOi BapToOCTi Ta
NOB'A3AHOr0 3 HMMHM Ppo3KpHTTA iHdopmauii, MC®3 13 «Ouixka cnpaBeanuBoi BapToOCTi»
BCTAHOBAEHO iepapxito cnpaeenansoi saprocTi. [Ipn cknaganui hinaHcoBOT 3BITHOCTI ,BHKOHYIOUH
pumory MC®3 13, TosapuctBo PO3KPHBAE HACTYMHY iH(OPMAUiIO LOAO 3aCTOCOBAHHX PiBHIB
icpapxii cnpaBeIHBOT BAPTOCT :

Knacu akTHBiB 1 piBenn 2 pirerb 3 pisens
Ta (ti, WO MaIOTh {Ti, O HE MAIOTB (Ti, Wo HE MaIOTL Ycroro
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3000B’A3aHb,

KOTHpPYBaHHSA, Ta

KOTHpPYBaHb, anic

KOTHpYBaHb i HE €

OLiHEHHUX 38 | cnocTepexyBaHi) | cnocTepexyBaHi) | CNOCTEpExyBaHUMH)
cnpaseanusoio | 2017 2016 2017 2016 2017 2016 2017 2016
BAPTICTIO
JlaTa ouiuku 311217 | 311216 | 31.12.17 [ 311216 | 31.12.17 31.12.16 31.12.17 | 31.12.16
HebiTopceka - - 7165 - - - 7 165 -

3ab0proBaHIiCTb

[upecTHUIT - - - s - — - -
IOCTYNHI  ans
Npoaaxy

(disancosa - - - - - - - -
opeHaa

5.3. Mepemimennn mizk 1-m Ta 2-m piBustMn icpapxii cnpasensiisoi BapTocTi
Y 2017 poui nepemiieHs MK piBHAMHK icpapxil He Gyno, 4epe3 BiACYTHiCTh aKTHMBIB 1
BHM3HaueHHs 1X CNpaBeANnBol BAPTOCTI.
5.4. Inwi po3kpuTTa, wWo sumaraiorses MCP3 13 «Oninka cnpaseannsoi BapToCT»
Cnpaseanusa BapTicTb iHAHCOBHX IHCTPYMEHTIB B NOPiBHAHHI 3 iX Ganancosolo BapTicTio

diHaHCcOBI aKTHBH BajalcoBa BapTicTb CnpaBeanusa BapricTh
2017 2016 2017 2016

InBecTHWT focTynHi Ang npoaaxy i ] ) b
Toprisentna nebiTopcbka 163 - 163 -
3a60proBaHiCcTh
IHa gebiTopceka 7002 - 7 002 -
1a6oproaHicTh
[pouoBi kowrTk Ta X eKBiBaNEHTH 234 - 234 -
ToprosenbHa KpeAHTOPCLKA 28 23 28 23
3aboproeaHicThb

- 7 - 7
HapaxysaHHs

CnpaBeanusa BapTicTL AeGITOPCHKOT Ta KpeAMTOPCEKOT 3a00proBaHoCcTi, a TAKOK IHBECTHUIA,
AOCTYNHUX AN MpOfAaXy, HEMOXAHBO BHM3HAYMTH JOCTOBIpHO, OCKiNbKH HEMaE€ PHHKOBOO
KOTUPYBaHHA LHX aKTHBIB.

Kepisnnureo TosapuCTBa BBAXKAE, WIO HABEAEHI PO3KPHTTA OO0 3aCTOCYBAHHS CNpPaBeAHBOL
BAPTOCTi € JOCTAaTHIMHM, i HE BBAXAE, MO 33 MexaMu (hiHaHCOBOI 3BiTHOCTI 3anuwMIack Oyab-ska
cyTTcRa iHhopMmallisi WOAO 38CTOCYBAHHA CNpPABEANHBOT BAPTOCTI, AKa Moxe OyTH KOpHCHOIO ans
KOpHCTYyBauis iHaHcosoi 3siTHocti. JlogatkoBy indopmatiio 1m0 3MiH cnpaseiJIHBOT BapToCTi
(piHaHCOBHMX aKTHBIB B 3B’A3KY 3 BpaxXyBaHHAM PH3IHKIB HABEIEHO y NpHM. 8.3,

6. PoaxpurTa indopmauii, mo nixrBepmxye cTaTTi nogani y dinancosnux 3sirax

6.1. Joxin Bin peanizauii 2017 2016
Joxia Bia peanizauii nocayr 3 ynpasiiHHaA akTusiB KID 183 -
Jloxin Bia peanizauil nocayr 3 ynpasiinHs aktusis [1Id - -
Joxin Bip peanizauii iHIMx nocayr - 88
Beworo goxoan Bia peaaizanii 183 88
6.2. i poxoaw, inmi BurpaTn 2017 2016
IHIi onepauifiki joxoau - 174
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Beboro - 174
Inwi suTpaTh 2017 2016
AIMiHiCTpaTHBHI BUTPATH (269) 277)
IHi onepauiiini BuTpaTH (N 3)
36uTKM Bia peanizauil HeOGOPOTHHX AKTHBIB - -
Beboro 270) (280)
6.3. AaminicTpaTHBHI BUTPATH

2017 2016
ButpaTu Ha nepcoHa (208) (133)
YTpHUMaHHA OCHOBHHX 3aco0iB - ¢}
Butpartu Ha openay odicy - (54)
AMOpTH3aUIf OCHOBHKX 3ac00iB i HeMaTepiaibHHX aKTHBIB (N (2)
[HdopMauiiiHi nociayru 9 (27)
[Huwi (30) (38)
Ynenceki BHeckyu o CPO (22) (22)
Beboro agminictpaTHBHHX BHTPAT (270) 277
6.4. Pinancosi K0Xx0aH Ta BHTPATH 2017 2016
Bincotku, orpumani Big HaHKiBCLKOro AENO3UTY i -
Inwi diraxcosi goxoaH - 7 004
Bankiscbki kpeauTH Ta oBepapadTy - -
{lHwi dinaHcoBi BUTpaTH - -7 002
Beworo giinancoBux aoxoais ta sHTpaT l 2

6.5. Poskpurrs indopmanii moao noxoais Ta BHTpaT

3a 2017 pik ToBapHCTBO He oTpuMyBano «IHWKX diHaHCOBHX JoXoniB» Ta «lHwmMX dinancosnx
BHTpaT».
6.6. ITopaTok na npubyTOKR
OnojaTKyBaHHA MoAaTkoM Ha npuGyrok ToBapucTBa 3AIHCHIOETBCA Ha  3aMANLHHX
niacrasax.
Bianosiavo zo [MogaTkoBoro Koaekcy cTaBka nogatky Ha npubytok y 2017 poui BusHaueHa
B po3mipi — 18 %. [pubyToK 110 ONOAATKYBAHHSA Y 3BITHOMY pOLL BiCYTHIM.
6.7. 36uTKH Bia HenoToMHIIX AKTHBIB, YTPHMYBaHi A8 NPOAAKY.
Cranom na 31.12.2017 TorapucTBO He MA€E HENOTOYHHX aKTHBIB, YTPMMYBAHHX AJlA NPOJAXY.
6.8. Hemartepianbui akTien Ta ocopii 3acobn
Crasom Ha 31.12.2017 He mae Ha Gananci HeMaTepianbHUX AKTHUBIB
Cranom Ha 31.12.2017 TosapucTro Mae Ha GanaHci oCHOBHI 3ac06H.

OcnoBni 3aco0n 31.12.2017 31.12.2016
TlepBicHa BapTicThb 7 7
Hakonnuena amoprHsanis 3 2
Bceboro 4 5

Cranom Ha 31 rpyaus 2017 poky y ckiaai ocHOBHMX 3acoBiB NMOBHICTIO 3HOLIEHI OCHOBHI
3aco0H cTaHOBAATE | THC. MPH

6.9. ToproBesaniia Ta inma gebiTopchka 3aboprosaticTs

Cravom Ha 31 rpyaus 2017 poky oBopoTHi akTHBH 3a naHWMW TOBApHCTBAa BKIIOYAIOTD,
THC.TPH.:
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31.12.2017

31.12.2016

Topripensxa aebiTopcbka 3a60proBaHicTb

163

7002

lnwa norouna aeGiTopcbka 3a60prosaHicTs
Po3KpHTTA cnpaBeanuBOi BapTOCTI HE BUMAracTbC y BHMaAKaX, KonW GanaHcora BapTicTh €
NPHAHATHAM HaGnKEHHAM O CrpaBelfiMBOT BapTOCTI, TAKHX AK KOpoTKocTpokosa aebitopebka i
KpeauTopcbka 3aboproBsaHicTb, a60 AN IHCTPYMEHTIB, YMA CHpaBeAnHBa BapTiCTh HE Moke OyTH
AOCTOBIPHO OLIHEHA.
Mpotsrom | keaprany 2018 poky Bei aeGitopu MaloThL Nakk noracHTH 3afoprosaHicTe nepen,
ToBapucTBOM.

6.10. 'powosi kowTH Ta iX eKBiBAJEHTH

31.12.2017 31 rpyans
Kaca Ta paxyHku B 6aHKax, B IpH. 234 -
Kaca ta paxyHku B GaHkax, B iHO3eMHiif BanioTi - -
Beworo 234 -
Ipowosi kowTtu TosapucTsa 36epiraioTbcs HAa NOTOMHHMX GaHKiBCbkMX paxyHkax. OBnik
FPOMIOBHX KOWTIB | pO3paxyHKiB TPOLIOBHMHM KOIWTaMM 3AIACHIOETbCH  3rIAHO  YHHHOTO

3aKOHOJIABCTBA CTOCOBHO KAacOBWX onepauiii B rotipkosifi ¢opmi Ta po3paxyHKOBHX onepaliii B
BearoTiBkosiit GopMi.

6.11. Inwsi obopoTHi akTHBH

Ha3pa 01.01.2016 31.12.2016 31.12.2017

IHii 06OPOTHI AKTHBH 53 48 -

6.12. CraTyrnuit kanitan
Cranom Ha 31 rpyass 2017 poky 3apeecTpoBaHuii Ta cnnavenuil kanitan ckiagas 7 500 Tuc.
PH., AKMi cnnavennii Ha 100% rpoLIoBHMH KOLITAMM.

Y 383Ky i3 Kynisneio yacTku B poamipi 6 999 300,00 (LLlicte MinbioHis AeB’ATCOT A€B’AHOCTO
AEB’ATh THCAY TpucTa) rpuBeHs 00 koniitok, wo cknagae 99,99% cratyrHoro kanitany TosapucTsa
TOB «KYA «'PIOHBAJIbJ] ECCET MEHEIXXMEHT» y TOB «KYA «'PIOHBAJIbJ] ECCET
MEHEIDKMEHT» MNekensuum Onekcanapom BonoauMHPOBHYEM Ta 3 THM, WO KOXEH 3 YHACHHKIB,
a came Jlemuyk JImutpo @panuesny Ta MNekenshuii Onexcanap Bonoaumupobiy BUABHAK OaxakHs
BHECTH nopaTkoBi Biiagd o CratytHoro kanitany TOB «KYA «PIOHBAJIBA ECCET
MEHEDKXMEHT» B paxyHok cBoiX 4acTok, 6yno npuiinsto piwenns npo 36insinenna CtatyTHoro
kanitany TOB «KYA «T'PYOHBAJIBA ECCET MEHEJDKMEHT» no pisua 7 500 000,00 (Cim
MinbiioniB n’aTcoT Tcau) rpusent 00 konifiok (porokon Ne29/08-17 3aranuuux 3Gopis y4acHHKiB
Bix 29.08.2017 poky)

YuacHuk ["poluoBwii %y
ekpipanent | CraTyTHOMY
BHECKY, FPH. Kanitani
lMekensHui Onekcanap Bonoanmuposuy 7499 250,00 99,99
Hemuyk Imutpo @paHuesuy 750,00 0,01
PATOM: 7 500 000,00 100

6.13. PesepBuuii kanitan

Bianosinno no Craryry TosapucTsa uacTitia NpHOYTKY 3BITHOrO poKy B pO3Mipi HE MEHLIE Hixk
5% wopiukoro npubyTKy HanpaenseTecs A0 Pezepsuoro donpy. B 2017p. 3a pesynavratamu
pisnesocti 2016 poky, wo Oynu suznaueHi sixnosigHo ao HCBO, ao pesepsuoro gouay He Syno
HiYOro cnpAMoBaHo, y 38’s13Ky 3 BiacyTHicTiO iHaHcoBoro npubyTky. CranoM Ha Kineus 2017 poky
peaepBiKi GoHA cTaHOBHTL 2,9 THE. FPH.
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6.14. KopoTrocTpoKoBi NO3NKI

KopoTkocTpokoBi no3uku ctaHoM Ha 31 rpyans 2017 poxy y TosapucTsa BiacyTHi.
6.15. Heposnoagineunii npubyrok (enokpuThil 301TOK).

3a pesynwtaTamu 12 micauis 2017 poky Henorawewnit 36uwtok Tosapuctsa cknamac (93)
THC.IPH.

Cranom Ha 31.12.2016p. Henorawennii 36HToK ckias (9) THC. IpH.

36uTok 3a 2017 pixk 36inbwmnucsa y nopisHaHHi 3 2016 pokom y 38'a3ky i3 3Binswenns
rocrnofapebKol AiANLHOCTI, 36iNbIEHHAM KinbkocTi NPauUiBHHUKIB Ta HEOOXIAHMX ANA BHKOHAHHA
niueH3iHHUX YMOB FOCNIONAPCHKUX BHTPAT.
6.16. Topropenibua Ta inma KpeaAnTopebKa 3a00proBaHICTD.

IoTouna KpeanTopchKa 3a60proBaticTb 3a 10BroCTPOKOBIMI 30008’ A3anHAMN

Hazea

01.01.2016

31.12.2016.

31.12.2017

ToprisensHa Kpeautopcbka 3a6oprosaHicThb 16

23

28

Po3paxyHKu 33 OTPUMaHHM KPEAUTOM -

B tomy umcni, cradom Ha 31.12.2017 Topapuctso nosunno criatuty TOB «Ad «Ayaut-
naptiep» -10 THc rpH. 3a ayauTopcbki nocnyr, opexaoaaswio T3OB «[pin dopect IOkpeitty» 17
THC. [PH. 3@ IOTOBOPOM OpeH/\M NpUMitLeHHs y rpyaHi 2016 poxy

Hotouna xpeantTopcbka 3a60propanicTs 3a po3paxynkamin 3 G10aeToM

Hazsa 01.01.2016. 31.12.2016. 31.12.2017

Po3paxyuku 3 6101KeTOM 3 1 -

MoTouna kKpeauTopebKa 3afoprosanicTs 32 Po3paxyHKamil 3 ORJIATH npaui

Hazsa 01.01.2016 31.12.2016. 31.12.2017.
Po3paxyHkH 3 onnaTty npaui - 4 -
Iorouni sabesneuenns
Hazea 01.01.2016 31.12.2016 | 31.12.2017
Pesepe BianycTok 6 3 15
Inwi noTouni 3000B’A3anHA
Hazea 01.01.2016p. | 31.12.2016p. | 31.12.2017p.
[Hui notouni 30008’ A3aHHA 139 26 -

7. PoskputTst intuoi indopmauii
7.1 ¥YmosHi 3000B'sizanns,
7.1.1. Cyooei nososu

MpoTu ToBapucTBa KiliEHTAMH HE TOAaHI CYN0Bi NO30BH
7.1.2. Onodamgysannn

BHacnifiok HasBHOCTI B yKpaiHCBKOMY MOAATKOBOMY 3aKOHOAABCTBI MONOXKEHD, AKi N03BONSAIOTH
Ginbl HDK OAHH BAPIaHT T/YMaueHHd, a8 TAaKOX “epe3 NMPaKTHKY, Lo cKnanaca B HecTabinsHOMYy
eKOHOMIYHOMY CepeROBHILI, 32 AKOI MOAATKOBI OpPraHH AOBI/ILHO TIYMa4yaTk ACNEKTH EKOHOMIYHOI
AiAAbLHOCTI, ¥ pa3i, AKUIO NOAATKOBI OrpaHH MiAAafyTh CYMHIBY NEBHE THYMAauyeHH:, 3aCHOBAHE HA
OUiHLi KepiBHHUTBA €KOHOMi4HOT AisnbHocti TosapHcTsa, #imoeipHo, wo TosapucTso 3myuieHe
fyae cnnaTHTH N0AaTKOBi NoAaTk, wrTpadH Ta nedi. Taka HEBM3HAUEHICTL MOXeE BIAMHYTH Ha
BapTicTb (hiHAHCOBUX IHCTPYMEHTIB, BTPaTH Ta PE3EPBHM NiA 3HEUIHEHHS, & TAKOX HA PUHKOBHH
piBeHb uiH Ha yroau. Ha aymky kepienuursa ToBapHCTBO CIATHIO YCi MOJAATKH, ToMy driHaHcoBa
3BITHICTE He MiCTHTB pesepBiB mia nogatkoBi 36uTku. lNogaTkosi 3BiTH MOXKYTh NMEpernsiaTHCs
BIANOBIAHUMH NOAATKOBMMM OPraHaMu MPOTATOM TPhOX POKiB.
7.1.3. Cmynins noeepuenna dedimopenkoi sabopzosanocmi ma isunx frinancoeux axmugie

BHacniok cuTyauii, sKa ckjianach B eKOHOMIUi YKpaiHH, a TaKOX fAK pe3syfAbTaT eKOHOMiYHOI
HectabinbHOCTI, 10 ckianach Ha AaTy OanaHcy, iCHYe HMOBIPHICTB TOro, IO aKTHBH HE 3MOXKYTh
6yTH peanizoaHi 3a IXHBOIQ GANAHCOBOIO BAPTICTIO B X0OAi 3BHuaitHOT AisnbHocTi ToBapHcTea.
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CryniHb NOBEPHEHHS LUMX aKTHBIB Yy 3HauHiil Mipi 3aaexuTh BiA edexTHBHOCTI 3aX0AiB, AKi
JHAXOAATECA NO3a  30HOIK0  KoHTpomo Tosapuctsa. CryniHe noBepHeHHs ae6itopcbkoi
3a6oprosanocTi ToBAPHCTBY BU3HAYAETLCA Ha MifcTaBi oOcTaBuH Ta indopmauii, aKi HaABHI Ha naTy
Ganancy. Ha nymky wepisnuursa TosapucTsa, NOAAaTKOBHIE peseps mia (iiHAHCOBI aKTHBH Ha
ChOTOAHILIHIi AeHb He NoTpifeH, BUXOASHH 2 HasiBHUx o6cTaBuH Ta indopmauii.,

7.2 Po3kpuTTa indopmanii npo nos'si3ani croponn

Ilo nog's3aHux cTopi abo onepallifi 3 NOB'A3aHUMH CTOPOHAMH HANEHKATD!

. nianpuemcrea, Aki npamo abo onocepeAkoBaHo KoHTpomoloTh aGo nepebysaiors mif
KOHTposieM, aGo xk nepeByBatoTh Mifg CNiNbHIM KOHTPONEM pa3oM 3 TOBapHCTBOM;
acouifiopaHi KomMnanii;

CMiNBHI NignpHeMcTBa, y kX TOBapHCTBO € KOHTPORIOKOUHM YHACHHKOM;

4jieHH MPOBIAHOrO YNpaBMiHCEKOTO nepcoHany TosapucTea;

Onu3bKi poguui ocobM, 3a3Ha4EHOT BHILE;

komnauii, wo xoutpomoioTs TorapucTea, abo 3AiACHIONOTE CYTTEBHIR BIUIHB, abo maioTh
cyTTEBRIi BincoTok ronocis y ToBapHcTBi;

o NporpaMu BUMNAT M0 3aKiHYeHHi TpyAoBOT AisnbHocTi npauisHukis Tosapucrea aGo Gyae-

AKOro iHWOro cy6'eKTa rocroaapioBaHH, AKHil € nos'a3aHoto ctopoHoto ToBapUCTBa.
Jo nos’a3annx ocid TosapucTea BilHOCATECSA:
o [lexenshunii Onekcanap BonoauMHUpoBHY - YUacHHK, IHO BOAOAIB YacTKOK Y Po3Mipi
99,99% CraTyTHOro Kanitany
s JHemuyk Imutpo @paHceBuy-YuacHHK, WO Bonofie uacTkolo y poamipi 0,01%
CraTyTHOro KamiTasny,
o Jlupektop HenoGop Ceitnana Iropisxa
Onepauiii 3 nos’a3aHumu ctopoHamu npotarom 2017 poxy 8 ToBapHCTBa He BUHHKAIIO.
3apobirHa nnarta, komneHcauil Ta iwii 10AaTKOBI BHONATH KepiBHUUTBY ToBapucTsa,
iHwoMy ynpasniHcbkoMy —mepcoHany, 3a mepioa 3 01.01.2017 nmo 31.12.2017, napaxosano Ha
172 587,73 rpn.
7.3. Wini Ta noaitnky ynpapninnsg GinaucoBumu puankamu

Kepisuuureo ToBapHcTBa BU3HAE, 1O AisNbHICTE TOBAPHCTBA NOB’A3aHA 3 PU3NKAMH | BApTICTL
YHCTHX AKTHBIB Y HecTabiNbHOMY PMHKOBOMY CEpENOBHILi MOXE CYTTEBO 3MIHHTHCE YHACMHIAOK
BIIIMBY Cy0 EKTHBHHUX UMHHHKIB Ta 00’ EKTHRHUX YWHHUKIB, BIPOTIJHICTS | HANPAMOK BRIIHBY AKHX
3a3janerige ToyHo nepeaBauuTH HeMOXUINBO. Jlo TAaKMX PU3MKIB BiNHECEHO KPEAWTHHMIl pH3HK,
PHMHKOBHi PH3MK Ta PH3UK NiKBIAHOCTI. PUHKOBHH pU3MK BKIOYAE BANOTHUI PHIMK, BIACOTKORHA
PMINK Ta iHIBWI UiHOBKMI pU3UK. YRpaBniHHA pH3nkaMy KepisHHUTBOM TosapucTBa 3AiACHIOETHCS
Ha OCHOBi Po3yMiHHA MPHYHH BUHUKHEHHA PH3HKY, KiNbKICHOT OLINKH HOro MOM/IMBOTO BIHIHBY Ha
BAPTICTb YHCTHX AKTHBIB Ta 3aCTOCYBAHHA IHCTPYMEHTAPIIO LICAC HOTO NOM’ AKIUEHHS.

7.3.1. Kpeoumnuii puzuk

KpeaAnTHHIl pH3HK — PH3HK TOTO, L0 O/IHA CTOPOHA KOHTPaKTy npo (hiHaHCOBHIA iHCTDYMEHT He
IMOME BHKOHATH 3000B’s3anuA i ue Oyae NpHYHHOIO BUHHKHEHHSK diHaHcoBOro 30MTKY iHWOT
ctopond. KpeauTHuil pH3MK NpuTaMaHHi TakuM (iHAHCOBMM iHCTpyMEHTaM, SK MOTOYHi Ta
Aeno3nTHI paxyHky B Gaxkax, obnirauii Ta nebitopcbka 3aboprosaHicts.

OCHOBHMM METOJOM OUIHKM KPEAWTHHX pH3HKIB KepisHMuTBOM TomapuctBa € oOwUiHKa
KPeAHTOCTPOMOIKHOCTi KOHTPAreHTiB, ANA YOT0 BUKOPHCTOBYIOTLCA KPEAMTHI pedTHHIU Ta Gylb-
Aka iHIIA AOCTYnHa iHgopmauia woA0 X CMPOMOXHOCTI BHKOHyBaTH Goprosi 3060B’s3anns.
ToBapHCTBO BUKOPHCTOBYE HACTYTHI METOAH YNPARMIHHA KPEAHTHHUMH PHIHKAMK:

. nimMiTH woao Goproeux 30608 s13aHb 32 kKNacaMi PIHAHCOBHX iHCTPYMEHTIB;

. nimMiTH wono Goprosux 30608’A3aHb Nepel OZHMM KoHTpareHtToM (abo acouifioBaHoo

TPYIoLo);
. AiMiTH WOAO BKNajeHb y (piHAHCOBI iHCTPYMEHTH B pO3pi3i KPEAMTHHX PENTHHrIB 3a
HaujionanbHolo peiiTHHrOBOIO LIKAO0I0;

. NIMITH WOAO PO3MilEHHA NENo3HTiB y OaHkaX 3 pi3HUMYU peHTHHramH Ta BHMAAKH

nedonTy Ta HENOBEPHEHHA IEMO3NTIB NPOTArOM OCTAHHIX N’ ATH POKIB.
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7.3.2. Punkoeuii pusuk

PHHKOBMIi PU3MK — LIE PU3MK TOrO, LU0 CRPaBeANNBa BapTicTk abo MaiibyTHi rpoILoBi NOTOKH BiA
¢iHaHCOBOro iHCTpyMEHTa KOJMBATHMYThCA BHACHINOK 3MiH DHHKOBHX UiH. PunkoBuii pH3MK
OXOIJIIOE TP THOM DPH3MKY: THIWMIA UIHOBHIA PU3MK, BanioTHHIt PU3HK Ta BIACOTKOBMH DPH3HK.
PuHKOBHI PH3HK BHHHMKAE Y 3B’A3KY 3 PH3UKaMH 30MTKIB, 3yMOBASHHX KONMBAHHAMH LK HA aKuil,
BIACOTKOBMX CTABOK Ta BAIIOTHMX Kypcis. TOBapHCTBO HapaKaTHMETLCS HA PHHKOBI PH3MKH Y
3B’ A3KY 3 iHBECTHLIAMH B aKkUii, oOnirauii Ta inui ¢ginaHcosi iHCTpYMeHTH.

Inmnii uinoBHii pH3NK — Ue PHIHK TOrO, WO CTpaBeAnyBa BapticTh abo MaibyTHI rpowosi
NoToku Bia (iHAHCOBOro IHCTpYMEHTa KONHBATUMYTBCA BHACIILOK 3MiH PHHKOBHX UiH (OKpIM THX,
11O BHHWKAIOTh YHACHIZIOK BiACOTKOBOrO PH3HKY YM BalOTHOTO PH3HKY), HE3ANEXHO BIAl TOro, HH
CHIpHYMHEHI BOHH YMHHHKAMH, XapakTepHHMH AnA okpemoro dinancosoro iHctpymenTa abo iioro
eMiTeHTa, 4M YMHHMKAMM, LIO BIVIMBAIOTL Ha Bci NOAIGHI (iHAHCOBI IHCTPYMEHTH, 3 AKHMH
3iHCHIOIOTLCA omepauii Ha PHHKY.

BanioTHiil pH3HK — L€ PU3MK TOro, WO CNpaBeAnuBa BapTicTk abo MaiiGyTHi rpowosi NOTOKH
Bifl (piHAHCOBOrO IHCTPYMEHTY KOMHBATUMYTHCA BHACIIIOK 3MiH BAIOTHHX KYPCiB.

Insa MiniMizauii Ta KOHTpOMIO 3a BANIOTHUMH pH3HKamMu ToBapHCTBO KOHTPOMIOE 4acTKy
AKTHBIB, HOMIHOBAHHMX B iHO3eMHiii BamoTi, y 3aransHomy obcsry akTuBiB. OLiHKa BamIOTHHX
PH3MKIB 31 HiICHIOETLCA HA OCHOBI aHaNi3y UYTAHBOCTI.

BusHaueHHa mnopory uyTauBocTi kepiBuumureo ToBapucTa 3AificHIOBano Ha  OCHOBI
craTHcTHuHNX fanux HBY wmono aunamiky kypcy rpuBHi 10 {HO3EMHMX BaRIOT, HA OCHOBI AKHX
Gyna po3paxoBaHa iCTOpMYHA BOMATUNIBLHICTE KypCY, IO BW3HAYAETLCA AK CTAHAAPTHE BIAXHAEHH:
piuHOT AoXiaHOCTI Bi BOJIOAIHHA IHO3EMHOIO BAIOTOIO 3a Nepioa.

Bamothi pusuku ToBapucTBA BHMHMKAIOTH Yy 3B'A3KY 3 BOJOAIHHAM  iHaHCOBHMH
iHCTpYMEHTaMH, HOMIHOBaHMMM B iHO3eMHIR BantoTi. ToBapHCTBO iHBECTYE KOWTH B GaHKIBCbKI
AETO3WTH B 1HO3EMHiil BaNIOTi Ta MOJKe iHBeCTYBATH B UiHHI nanepy, HomiHoBaHi B fonapax CLUA/
eBpo (Hanpuknaa, Aep:aphi ofnirauii y nomapax CLUA/ espoobnirauii Ykpainu). Tosapuctso
BH3HAYMIIO, IO OBIPYHTOBAHO MOXIHBHM € KOIMBAaHHA BaNIOTHOrO Kypey Ha 39,3 sificoTka.

UyTAuBi A0 KOJIHBaHbL BAJIIOTHOTO KYPCY 8KTHBH
AKTHBH HOMIHOBaHI B iHO3eMHiit BanIOTi 31 rpyaus 2017 31 rpyaus 2016

Kaca Ta paxyHku B GaHkax - -
BaHKiBCLKI AEno3nTH - -

Beworo - -

BiacoTkoBuii pH3MK — e PH3MK TOro, WO CMpaBeAnusa BapTicTe abo MaiGyTHi rpowosi
NOTOKH Bifl (PiHAHCOBOrO iHCTPYMEHTA KONMBATHMYTHCA BHACMIZOK 3MiH DHHKOBMX BiACOTKOBHX
crapok. Kepisuuureo ToBapHCTBa YCBIAOMIIOE, 1O BiCOTKOBi CTABKM MOXYTb 3MIHIOBaTHCH i L
BIMBATHME SIK HA AoXORH TOBapUCTBa, TAK | HA CNPABEAJIMBY BapTIiCTh YHCTHX aKTHBIB.

VeBiioMmolyH  3HauHi  PU3HKW, TNOB’s3aHi 3 KONWMBaHHAMM  BiICOTKOBHX CTaBOK Y
sucokoindnAuifiHOMy cepelOoBWUL, ske € BRACTMBHM AnA (piHaHcoBOT CHCTEMM YKpaiHH,
kepisHuureo TOBapHCTBA KOHTPOMIOE YacTKy AKTHBIB, poiMillleHHX y Goprosux 3000B’A3aHHAX Y
HalioHanbHil BamoTi 3 QikcoBaHolO BifcoTKOBOK cTaBkow. Kepisuuurso TosapucTsa 3aifcHioE
MOHITOPHHT BiICOTKOBHX PH3MKIB Ta KOHTPOMIOE fX MaKCHManbHO NPUNYCTHMWEE posmip. Y pasi
3pocTaHHA BiACOTKOBHX pu3ukis Tomapuctso mae Hamip mo3bysatucs Goprosux ¢inaHcoBHX
iHCTpyMeHTiB 3 (hiKcOBaHOIO BiCOTKOBOIO CTaBKOO. MOHITOPHHI  BiZICOTKOBHMX pH3HKiB
SAIACHIOETLCA WIASXOM OLIHKM BMAHBY MOMKAMBMX 3MiH BICOTKOBMX CTaBOK Ha BapTicTh
BiICOTKOBHX (JiHAHCOBHX iIHCTPYMEHTIB.

7.3.3. Pusux nikeionocmi

Puauk nikeigHocTi — puauk Toro, mo ToBapucTBO MaTHME TPYAHOUl TpH BHKOHAHH]
30608’ A3aHb, MOB’A3aHMX i3 (iHaHCOBUMH 3000B’#3aHHAMH, 1O NOraLIAIOTLCA WSXOM MOCTABKH
rpowWoBHX KolTiB abo iHWOoro (hiHaHCOBOTO aKTHBY.

ToBapucTBO 3AIHCHIOE KOHTPOAL JIKBIAHOCTI WINAXOM NASHYBAHHA MOTOMHOT JIiKBIAHOCTI.
ToBapucTBO aHanisye TepMiHK NnaTexis, AKi NOB'a3ani 3 neGiTopckkoio 3a60proBaHicTIO Ta iHWKMK
hiHaHCOBMMHM aKTMBaMM, 3000B’s3aHHAMM, 8 TAKOX MpPOrHO3HI MOTOKKH IPOLIOBMX KOWTIB BiA
onepauiiHoi AisnbHOCTI.
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7.4. YnpaBaiHua kamitajiom

ToeapucTBO 3AiHCHIOE YNPABAIHHA KaniTanom 3 METOIO JOCATHEHHS HACTYIIHHX Uineii:

. 36eperty cnpoMoxkHicTs ToBapHCTBA NMPOAOBXKYBATH CBOIO AifNBHICTb TaK, o0 BOHO i
Hagani 3abe3sneuypano Apoxip Jans  yuacHukie TopapucTBa Ta BHMMIATH  iHILMM
3alliKaBAEHHM CTOPOHAM,

. 3a6e3neunTH HaNeKHHI NpHOYTOK yYacHUKaM TOBAapHCTRA 3aBAAKH BCTAHOBNEHHIO UiH Ha
nocnyrd ToBapucTBa, WO BiANOBIAAIOTb PiBHIO PH3HKY.

Kepisunurso TopapucTa 31iHCHIOE OrNAA CTPYKTYpH Kanitany Ha iopiudifi ocnosi. [lpu
ULOMY KEPIBHHLITBO aHanilye BapTiCTh KaniTany Ta ApUTaMaHHi #oro cknazoBuM pusnku. Ha ochosi
OTpUMaHUX BHCHOBKIB TOBAapHCTBO 3IHCHIOE PperymioBaHHA KamiTaay IUAAXOM  3ayHeHHs
J01aTKoBOro Kamitany aGo ¢iHaHCyBaHHA, a TAKOK BMILUIATW AHMBIACHAIB T NOraulEHHS iCHYIOUHX
MO3HK.

Kaniran Topapuctsa cratom Ha 31.12.2017p. ckiagacrbes 3 BAACHOTO Kanitamy B 3araibHOMY
oOcazi 7 360 Tuc.rpH. , wo Bkmoyae B cebe: craryTHMi kanitan B obcssi 7 500 rtuc.rphu.,
HEMOKPHTHI 36uTOK (143) Tuc.rpH., pesepBHUi kamiTan 3 THC. rpH.

[TokasHHK Po3paxyHkose 3Ha4eHHa Ha 31.12.17 HopmaTus
PO3MIp BAACHHX KOLITIB 7 359 558.90 3 500 000 rpu
HOPMATHB AOCTATHOCTI BAACHHX 106.2234 =1

KOWTiB

koedilieHT mokpHTTA onepauifinoro | 1745.2230 =1

pU3NKY

KoediuieHT dhiHaHcoBOT cTiHKOCTI 0.9942 >0,5

7.5. Ionii michs Banancy

Kepiuuureo ToBapucTea BET2HOBMIOE MOPAAOK, AaTy mianucy dinancosoi 3siTHocTi Ta ocib,
O MaOTh NOBHOBaXEHHA 1T nianucy. [pu cknapanui dinancosoi 3BiTHocTi ToBapHCTBO BpaxoBye
nonii, o BiaBynucs fnicia 3BiTHOT AaTH Ta Binobpaxae ix y ¢iHakcoBiii 3BiTHOCTI BinosiAHO Ao
MCBOQI10. Kopurytoui moail cBiayate Npo YMOBH, WO iCHYBaJlM HAa KiHEUb 3BITHOTO mepiofy,
HEKOPHUryIoUi — CBiIuaTh NPO YMOBH, IO BHHHUKIIH TliCNs 3aKiH4YEHHS 3BITHOro nepioay. TosapucTeo
KOPWIye Moka3zuWkK (piHaHcoBol 3BITHOCTI y pa3i AKIMO noAil micis 3BiTHOI AGTH € TaKUMH, MO
KOpHryBaHHA T[OKa3HUKIB € HeoGXianuM (nos’s3aHi 3 nigTeepmwenHsM aGo cnpocTysaHHAM
o6cTaBuH, iICHYIOUMX HA 3BITHY ATy @ TAKOXK OUIHOK i CyMKeHb KepiBHULITBA, 3AIHCHEHMX B YMOBaX
HEBH3HAYEHOCTI /i HEMOBHOTH iHopMaLii cTAHOM Ha 3BiTHY AaTy). TOBapUCTBO PO3KPHBAE XapaKkTep
TakKWX Moaii A ouinky IX ¢iHaHCOBMX HachiikiB abo KOHCTAaTye HEMOMKAUBICTB TAKOI Ul KOXKHOT
CyTTEBOT Kateropii He KOPHroBaHMX MOAiH, WO BiAGYNHCA NicA 3BITHOT AaTH.

[Ticna 3BiTHOT Aatv we Bigbynocs IiCTOTHMX noAdif, AKi CYTTEBO BIUIHBAIOTL HA PO3YMiHHA
thinancoBoi 3BiTHOCT] ToBapucTaa,

7.6. 3aTBepaxenns ginancornx 3BiTiB

L{i ¢inancoBi 3BiTH 3aTBepkeHi Ta aonyuieHi ao ny
Torapuctea 05 jororo 2018 p. ianosiano no [lpoto
6e3 MOXKAHBOCTI BHECEHHS 3MiH Y 3BITHICTb.

nikauii (ONpUMOAHEHHS) AHPEKTOPOM
y 300piB sacHoBuukiB Bin 05.02.2018p.

A

dAupexTop HenoGop C.I.

Ionosunit dyxraarep €pemenxo B.B.
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